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Konaxuda Jesenvnmbum A/

OTHET 3A MEYAJIBATA UJIN 3ATYBATA U JPYIUA BCEOBXBATEH 40X0A
3a roguHara, npukao4ysawa Ha 31 gekeMBpu

benexxka Ne 2024 2023
XWA. NB. XW/1. NB.

Mpuxoamn oT npogaxk6a Ha ycayru - -

Pa3xoau 3a BbHIWHKM yCayru 1.2.1 (22) (10)
Pa3xoam 3a nepcoHana 1.2.2 (20) (27)
®uHaHCOBU NpMUxoau 1.2.3 682 284
®PuHaHCOBM pasxoam 1.2.3 - (100)  (88)
lNeyanba npeau gaHbuM 540 159
Pa3xoa 3a gaHbK 1.2.4  (54) -~ 3)
Meyanba 3a rogmHaTa 486 156
BceobxBaTeH goxoa 3a 486 156
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OTHET 3A NPOMEHUTE B COBCTBEHUA KAMMUTAN

Cango Ha 1 saHyapu 2023 roauHa
Bceo6xBaTeH goxog 3a rogudaTta 2023
MNeyan6a 3a rogMHara

O6uwo BceobxBaTeH 40Xx04 3a roAMHaTa
Cango Ha 31 gexkemsBpu 2023 rogmHa

BceobxeateH goxog 3a rogmHaTta 2024
Mevanba 3a roguHata 2024
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Canpo Ha 31 gpekemepu 2024 roamHa
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Konxuda Jesenvnmbum Af

OTHET 3A NMAPUYHUTE NOTOUM
3a roguHaTa, npMKioyBaila Ha 31 AeKeMBpH

MapuyHu noToum oT oneparueHa KeHHOCT

[NocTtbnaeHms or KOHTPAreHTH

lnauaHnAa KbM KOHTpAreHTH (23) (8)
MnawaHmsa, cBbp3aHU C NEpcoHana (26) (76)
nateHn KopriopaTMBHM JaHbUM BbpXY Nnevanbara (3) -
Apyrv nnawaHus, HeTHo - (3)
Mapu4HM NOTOUM OT OCHOBHaTa AEMHOCT (52) (87)
HeTeH napuyeH noTok ot onepaTtMBHa geMHOCT (52) (87)

MapuyHM noTouM OT MHBECTULMOHHA AEeMHOCT
lMoKynka Ha ABbAroTpalHU akTUBM - (1)
HeTeH napuyeH NOTOK OT MHBECTUUMOHHA AEMHOCT -

MapuyHKu noToum oT puMHaHCcoBa AeHHOCT

MocTbnneHna oT eMUTUpaHEHE - 9216
MocTbnneHus oT 3aemu 2706 3040
MnawaHma no 3aemu (5020) (11 957)
JINXBU, TaKCH, KOMMUCHMOHM MO 3aeMMU 502

MapuyHu notoum ot puHaHCoBa AeMHOCT ) (1852) 299

HeTHo yBesmuyeHue (HamasieHne) Ha NapMyHUTE

cpeAcTBa npes rogMHaTa (1 864) 211
MapuuHu cpepcTBa B Ha4a0ToO Ha rogMHarta 1898 1687
MNapuyHM cpeacTBa B Kpas Ha roguHaTta 34 1898
To3n drHaHcoB oTyeT e 0go6peH Ow o-Ha. Konxmp,a AdesenvnMbHT A/l oT: 20
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Kosixuda flesensnmuvHam A/l

BESEXKM

KbM ®UMHAHCOBMA OTYET
3A TOAMHATA, MPUK/IIOYBALLIA HA 31 EKEMBPU 2024
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- B - nKoaxuoa Jesenvnmonm” A/
BE/TEZKKH K'bM OHHAHCOBHA OTHET
3a 200unama, npukiioueawa na 31 dexemepu 2024

1. MpaBeH cTaTyT M NpeaMeT Ha feMHOCT

“Konxnga [fdesenbnMbHT” A/l € aKuMOHEPHO [APYXECTBO, BNMCAHO B TbproBCKMA
perucTsp npu AreHumsara no BnmceBaHuaTa ¢ EMK 203842055.

Cepanuuie u agpec Ha ynpasneHue: rp. Codua, p-H JloseHey, AumuTbp Xagxmkoues, 51,
eT. naptep, opmc 3

Onucanue Ha penHoctTa: OCHOBHaTa JeMHOCT Ha /IpyKeCTBOTO BKJIOMBA CAENKM C
MHTENIeKTyaiHa COGCTBEHOCT, BHOC, WM3HOC M AMCTPUBYLMS Ha CTOKM, NPeAoCTaBAHE Ha
KOHCYNITAHTCKM, PEeKAaMHM, MapKeTMHrOBM, CNEAMTOPCKM TPAHCNOPTHW, CKAaZOBU M
NIN3MHTOBM YC/IYTH, OCHUIECTBABAHE Ha TbProBCKO MPEACTBUTENICTBO, KaKTO M BCAKA Apyra
paspelueHa OT 3aKOHa AeMHOCT

®UHAHCOBMAT OTYET € 0A06peEH 3a M3jjaBaHe oT CbBeTa Ha AUpPEKTopUTE.
2. basa 3a usroresHe Ha (OMHAHCOBUA OTHET U CUETOBOAHM MPUHLMIMMU
2.1. 0O6wm nonoxeHus

HacToAawmaT PMHAHCOB OTYET € M3rOTBEH B ChOTBETCTBME C MeXyHapoaHMTE CTaHAapTH 3a
(rHaHCOBO oTumTaHe (MC®O) usgageHn oT KomuTera 3a MemAYHApOAHM CHETOBOAHM
craHaapti (RMCC) 1 BCuuKM passacHeHua usgageHn ot KomureTa 3a passacHeHms Ha MCOO,
KOMTO ca npuetn oT KoMmucuaTa Ha eBponemcKkua chio3. Kbm 31 aekemspu 2024 roguHa MCC
BK/IIOYBAT: MeXAyHapoAHWTE CHETOBOAHM cTaHAapTM (MCC), MexayHapogHute craHaapTy
3a (prHaHCOBO oTumTaHe (MCPO), TbsKyBaHMATa Ha MOCTOSHHUA KOMMTET 3a pasACHEHWs M
TobskyBaHMATa Ha KommTteTa 3a pasAacHenna Ha MC®O. KomutersT 3a MCC npeusgaBa
€XerogHo CTaHAApPTUTE M Pas3ACHEHMATA KbM TAX, KOUTO cief hopManHOTO 0406psBaHe oT
EBponeickma cblo3, ca Ba/IMAHM 33 rogMHaTa, 3a KOSTO ce OTHACAT.

FonAama 4acT oT TAX obadye He Ca NMPUIOKMMM 3a AEMHOCTTA Ha JIpyXecTBOTO, nopagu
cneunuryuHMTE BBIPOCH, KOMTO Ce TpeTupar. PbKOBOACTBOTO Ce e CboBpasuio C BCHUKM
T€3M CYETOBOAHW CTaHAApTU M PasACHEHWMA KbM TAX, KOUTO Ca NMPUJIOKMMM 3a HerosaTa
AEMHOCT M Ca NpueTM oduuManHO 3a MpuIoKeHWe OT EBpOnedcKus Cblo3 Kbm data Ha
M3roTBAHETO Ha HACTOALWMA PMHAHCOB OTHeT.

(I)I/IHaHCOB OTYET 38 FOJMHATa, IPUKIOYBaLia Ha 31 JIGKCMBpI/I 2024 ronuna 14



wKoaxuoa Heecenvnmonm” Af

BEJTEXKH KM ®HHAHCOBHS OTYET
30 zodunama, npuraiousawa na 31 dexemepu 2024

2.1. O6WM nonoxKeHUA (Npoab/KeHue)

FOAMWHMAT GMHAHCOB OTHET BK/IKYBA OTYET 3a nevyanbata MAM 3ary6aTta W APyrus
BCEOOXBATEH AI0X0/, OTHET 3a (PMHAHCOBOTO CbCTOSIHME, OTYET 3a NPOMEHUTE B COBCTBEHMS
Kanutasa, OTYeT 3a Napu4YHWTE MOTOUM, KAKTO W MOACHWUTENHW MpUaoKeHus. Mpuxoau u
pasxoau, C M3KIOYEHME Ha KOMNOHEHTW Ha Jpyr BCeobxBaTeH [OXO4, Ce npu3HasaT B
oryeTta 3a goxoaute. [pyr BceobxBaTeH A0X0J CE Mpu3HaBa B oTYyeTa 3a BCEOBXBATHMSA
AOX0A W BKNOYBA €/EeMEHTH Ha NpUXOAM WM PasXoau (BKJIIOUMTESIHO KOPEKUMKM OT
NpeKknacurKaLma), KOUTO He ca MpM3HaTM B OTYeTa 3a JOXOAMTE, KaKTO M3MCKBA MM
Kakto e paspeweHo o1 MCOO. Kopekuun OT npeknacuduKaums ca  CymuTe,
npekiacnduumpann B nevanéa uamM 3ary6a B oTyeTa 3a AOXOAMTE 3a TEKYLMA MEPUOA,
KOMTO ca 6M/IM NpU3HATU B APYr BCEOGXBATEH [4OXOZ NPe3 TeKYWMA U NPeAXOAHM NEePUOAM.
TpaH3aKkUMM CbC COBCTBEHUUMTE Ha JIpyKeCcTBOTO B Ka4YeCTBOTO MM Ha COGCTBEHMUM Ce
Nnpyv3HaBaT B OTHYeTa 3a NPOMEHMTE B COBCTBEHUA KanmTal.

ApyKecTBOTO M36Mpa fa NpeacTaBu eAmH OT4eT 3a nevasnbata MM 3arybatra u Apyrua
BCEOOXBATEH JOXOA MM Ja NpejcTaBM nevanbata MM 3arybata W pyrus BCeobXBaTeH
AoxoAd B JBa pa3gena. PasgenuTte ce npeacTaBAT 3aeaHO, KaTo TO3W 3a nedyanbara Mam
3arybarta e MbpBuM, CelBaH HeNocpeACTBEHO OT pa3jesia 3a Apyrus BceobxBaTeH Z10X0/.

ApyxecTBoTo M36GMpa Aa npeAcTaBA oOTHeTa CM 3a nevasnbara uam 3arybata W apyrms
BCEOGXBATEH [AOXOA, KaTto NpWM  KAacMpMKauMATa U3Moi3Ba MeToda ,,pasxogu Mo
(YHKUMOHAMHO npeAHasHauyeHne”, W3BecTeH CbUl0 KaTo MeTog 'ce6ecToMHOCT Ha
npogaxoéure”. [py}ecTBOTO CMATa, Ye TO3M METOA NPeAoCTaBs Mo-nose3Ha MHpopmaLms 3a
uMTaTeMTe Ha (PUHAHCOBMTE OTHETM, TbiM KaTo TOM OTpasABa No-A06pe HauMHa Ha BoJeHe
Ha AEMHOCTTA OT BU3HEC rieAHa TouKa.

®opmartbT Ha oOTyeTa 3a (UHAHCOBOTO CbCTOAHWME € 6asupaH Ha pasrpaHUMuYeHMETO
TEeKyL/HeTEeKyL,.

2.2. TlpunaraHe Ha HOBW U peBuanpaHu MCOO

HoBu cTaHZapTH, M3MEHEHWA W Pa3sACHeHMS Ha CbLeCTBYBallM CTaHAAPTM KbM 1 AHyapu
2024 r. [lpy*eCTBOTO € NpMesno CaAefHUTE HOBWM CTaHAAPTH, M3MEHEHMA M pa3fACHEHUA Ha
MCOO, wu3pagenn o1 CobBeTa Mo MeXAYHapoAHW CYETOBOAHM CTaHAAPTM M 0406peHn oT EC,
KOMTO ca B Cuia 3a (DMHAHCOBMA OTYeT Ha JIpyKecTBOTO 3a TOAMIIHMA  MEPUOA,
3anoyBaw, Ha 1 sHyapu 2024 r., HO HAMAT CbLECTBEHO BAMAHME BbPXY (DUHAHCOBUTE
pe3ynTati MM (PUHAHCOBOTO ChCTOAHUE Ha ApyKecTBOoTO:

Mpomenn B MCC 1 TlMpeacTaBsAHe Ha PMHAHCOBM OTYETH (B CWMA 3a FOAMIIHM NEPUOAM OT
01.01.2024 r., npuetn or EK). Tesn npoMeHM Ca HACOMEHM KbM KpPUTEPUMTE Ha
KracMUuMpaHeTo  Ha  3ab/DKEHMATA  Kato TeKyWwM W Hetekywm. Crnopea  Tax
NpeAnpUATUETO KAacupuuypa 3ab/KEHMATA CU KaTo TEKYLLM MM HETEKYILM B 3aBUCUMOCT
OT npaBaTta My, KOMTO CbUeCTBYBaT B Kpas Ha OTYETHMA NEpuoa M He ce BauAe OoT
BEPOATHOCTTA Aa/iM TO LWE YNPaxHu rnpaBoTo CH Ja OT/IOKM YpexAaHeTo Ha 3aJb/iKeHuATa.
Knacudrikaumara He ce noBamMaBa OT OYAKBAHMA Ha NPEANPUATUETO 3a MM CHBUTUS cheg
Aararta Ha MHAHCOBMA OTYET. [IPOMEHMTE YTOUHABRAT, Y€ Noj ,ypexJaHe Ha 3aAb/IKeHMs
ce uma npeasua NMpexBbp/SHETO Ha TpeTa CTpaHa Ha NapuyHM CPeacTBa, MHCTPYMEHTM Ha
COGCTBEHMA KanuTan, Apyru akTuBM uam ycayru, Knacudurkaumata He ce oTHaca 3a
AepuBaTUBUTE B KOHBEPTMDYEMM MACMBM, KOMTO CaMu MO cebe CM ca MHCTPYMEHTM Ha
cobCTBEHMSA KanuTasn. pomeHuTe ce npuiarat peTpocnekTMBHO. MMo-paHHO npuiaraHe e
paspelleHo, HO eAHOBPEMEHHO C npunaraHe Ha npomeHuTe B MCC 1 MpeacrasaHe Ha
(OMHAHCOBM OTHETM, HETEeKYWM 3aAb/DKEHWA, OGBBP3aHWM C OrpaHMUUTENIHM  YC/I0BMS.
PbKOBOACTBOTO € HanpaBu/I0 MNPOYYBAHE M € OMPEAesv/IO, Y& MPOMEHUTE He OKa3saTt

®uiaHCcoB OTYET 3a FOAUHATA, UpHKIouBaina Ha 3 1 nexemepu 2024 rojuna 15




nKonxuoa Jesenvnmonm” A/

BEJEXKH KM ® HHAHCOBHA OTYET
3a 200unama, npukiarousauia Ha 31 dexemspu 2024

B/IMAHME BBPXY CYETOBOAHATA MNOMMTMKA M BBPXY CTOMHOCTMUTE, MPEeACTaBAHETO M
KMAaCUUKALMATA HA OTCPOMEHUTE AAHBYHM aKTMBM M MACMBM, MNPOM3TMYALLM OT TE3M
onepauummre.

Npomenn 8 MCC 1 MpeacTaBAHe Ha DMHAHCOBM OTYETH, HETEKYILM 3a4b/IKEHUS, 06Bbp3aHU
C OrpaH1YMTesNIHM YCI0BMA (B CHM/A 3a roguiuHn nepuoam ot 01.01.2024 r., npuetn ot EK).
Te3u MpomeHu YTOYHABAT, Y€ CamMO OrPaHUUMTE/IHM YCJIOBUSA, KOMTO NPEANpUATMETO e
AMbKHO [a Cnas3Ba Ha MM Npeju Kpas Ha OTYETHWUA nepuoj 3acAraT npaBoTO Ha
NpeanpuaTMeTO Ja OTN0XKM YpeXAaHeTO Ha CbOTBETHWUTE 3aAb/KEHMA 3a Hal-mMajko
ABaHaZleceT mecela cnej oTyeTHaTta Jarta M CbhbOTBETHO, CamMo Te c/ejBa jJa ce B3emar
npeABMA Npy oUeHKarta Ha KacuprKkaumaTa Ha 3a4b/IKEHUATA KaTo TEKYILIM MKW HETEKYLIM.
Tesn JoroBOpeHOCTH B/IMAAT BbpXY TOBa AajiM MPaBOTO CHIIECTBYBA B Kpasd Ha OTYETHWS
nepuos, [JOpPM ako CnasBaHeTo Ha YC/0BMATA C€ OueHsBa c/ie Hero (Hanpumep
OTPaHUYMTE/IHO YCNIOBME, 6asMpaHO Ha (PUHAHCOBOTO CHbCTOAHME Ha NPEANPUATHMETO KbM
Kpas Ha OTYeTHMA Nepuoj, HO OUEHEHO cfiej HeroBmMAa KpaM). OrpaHuMuMTesIHW YCI0BMS,
KOMTO Ce M3uMCAsBaT Ha 6a3a Ha (PUHAHCOBOTO CHCTOAHWE HA NPEANPUATHMETO CNej Kpas Ha
OTHETHUA Nepuoj (Hanpumep Ha 6asa Ha (PMHAHCOBOTO CHCTOAHME Ha NPeArpUATUETO WecCT
meceua cnej oTyeTHata AaTa) He c/ieaBa Ja ce B3emaT npeaBuj npu onpeaensHe Ha
KnacuduKaumaTa Ha 3afb/DKeHMATa M NPaBOTO Ha TAXHOTO OT/araHe. Bbnpeku ToBa
npeanpuATMATa C/lejBa  Ja OMNoBeCTAT WHMOPMaUMA 3a OrpaHUuMTENIHMTE YCA0BMS,
obxBaLlawyM Hab/lofaem Nepmos B PaMKMTe Ha ABaHaAeCceT Mecela c/ie/ Kpas Ha oTYeTHUS
nepuoj C uen OUeHKa Ha pMCKa OT TOBa JAa/iM 3aAb/IKEHUATA 6Mxa CTaHalu M3UCKYeMM.
poMeHuTE Ce npuaarar peTpocneKTMBHO. [lo-paHHO npuiaraHe € paspeleHo, Ho
€JHOBPEMEHHO C rfnpuaaraHeTo Ha npomeHute B MCC 1 lNpegcraBaHe Ha GUHAHCOBM OTYETH
OTHOCHO K/IaCMUUMPAHETO Ha 33 b/KEHMATA KaTo TEKYLM M HETEKyLM. PbKOBOACTBOTO e
HanpaBM10 Npoy4YBaHe M € ONPeAe/MA0, Y€ MPOMEHMTE He OKas3BaT BJ/IMSAHME BBPXY
CYeTOBOAHATA MO/IMTMKA M BBPXY CTOMHOCTMTE, MPEACTaBAHETO M KhacuMdMKauMATa Ha
OTCPOYEHUTE JAaHBbYHU aKTMBU U NACHBM, NPOM3TMYUALLM OT TE3M Onepaumn.

Mpomenn B MCC 7 Otyet 3a napuyHute notoun U MCOO 7 OMHAHCOBU MHCTPYMEHTU: ono-
BeCcTABaHe: JJOroBOPEHOCTH 33 (PMHAHCUPaHEe Ha OCTaBYMUM (B CM/1A 3@ FOAMILHM NEPUOIM
ot 01.01.2024 r., npuetn ot EK). MpomeHnTe MMmaT 3a UeN Aa NOBMWAT NPO3pPavHOCTTa Ha
OTYMTAHETO Ha JAOroBOpeHOCTUTE 3a (MHAHCMpaHe Ha JOCTaBYMUM M Ja NOMOrHaT Ha
notpeburesmTe Ha (MHAHCOBM OTYETM A3 OLUEHAT edeKTa MM BbpPXY 3aJb/BKEeHUATa,
napu4yHUTE NOTOUM W NIMKBUIHMA PUCK, HA KOUTO NPeANPUATUETO € U3NOKEHO, KaTo J06aBAT
AOMBJHUTE/IHM OMOBECTABAHMA BbB BPb3Ka C TO3M TWM JOroBOPEHOCTU. pomeHuTe ca
CBbp3aHM C M3MCKBaHe 3a JA006aBAHEe Ha MHMOPMauUMA 3a OUEHKa Ha edeKTUTe OT Te3u
AOrOBOPEHOCTH BDBPXY 33AB/IKEHMATA M NapUYHMTE [IOTOLUM, KaKTO cfiegsa: a) pes M
yC/I0BMA HA JOrOBOPEHOCTUTE; 6) BanaHcoBaTa CTOMHOCT M CbOTBETHMA pej OT oTyeTa 3a
(HMHAHCOBOTO CBCTOSHME Ha 3aJb/KEHMATA, KOMTO Ca 4YacT OT AOrOBOPEHOCTMTE; B)
6anaHCcoBaTa CTOMHOCT M ChOTBETHMA Pej OT OTYeTa 3a (PUHAHCOBOTO ChCTOAHUE Ha CyMMUTE,
KOMTO JOCTABYMKBT BEYE € MONYYM/l OT JoCTaBuMKa Ha @uHaHcuMpaHe (puHaHcoBaTa
MHCTUTYUMS); ) BpemeBMA JMana3oH OT CPOKOBETE 3a njawaHe 3a (MHaHCOBMTE
3aJBb/DKEHUA MO AOroBOPEHOCTUTE 33 (UHAHCMPaHE Ha AOCTaBYMUM M CbNOCTaBUMMTE
CPOKOBE 3a (DMHAHCOBM 38 b/IKEHUA, KOMTO HE Ca 4acT OT Te3M JOroBOPeHoCTH; 4) BMAa U
eexta Ha HermapuMyHMTe M3MeHeHMA B GanaHcoBata CTOMHOCT Ha  (pMHAHCOBMTE
334 b/KEHUA, KOMTO Ca 4acT OT JJOrOBOPEHOCTMTE 3a (PMHAHCKMpaHe Ha AocTaBuMuM. B MCOO
7 ca pobaBeHM WM3MCKBAHMA KbM OMOBECTABAHE HA OLEHKA Ha M3NO0MKEHOCTTa Ha
NPeAnpUATUETO KbM IMKBMAEH PUCK U KaKbB €(DEKT BbPXY NPeANpPUATUETO MOXKE a OKaxe
npekpaTABaHe Ha JOroBOPeHOCTMTE. [IpoMeHuTe ce nmpuaaraTr peTPOCNeKTMBHO, KaTo MMa
06/1IeK4eHNA OTHOCHO HeOorNoBecTABaHe Ha MHBOPMaLMA 3a Mepuoau Npeaq HavaiHaTa gata
Ha nepuojla, B KOMTO MPOMEHMTE Ce Mpuiarar 3a MbpPBM MbT, KAKTO M OTHOCHO HSAKOM
KONMYECTBEeHN OMoBeCTABAaHMSA, OTHACAWMTE 3a Hava/nHata Jata Ha nepuoja Ha
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NMbpPBOHAYa/HO npusiaraHe. [lo-paHHO npunaraHe e paspeleHo. PbKkoBOACTBOTO e
HanpaBu/0 NpoOyYBaHe W € ONpPeae/nnno, Ye NPOMEHUTE HE OKas3BaT BAMAHWE BbPXY
CYeTOBOAHATA MOJIMTMKA WM BbPXY CTOMHOCTUTE, NPEACTaBAHETO M KaacudbMKaumara Ha
OTCPOYEHMTE JaHbYHM aKTMBM M NMaCMBM, NPOU3THYALLM OT TE3M OnepaLm.

lMpomenn B MCOO 16 /Iu3mHr - 3aab/mKkeHne Mo IM3MHE NpY NpoAax6a 1 obpaTeH NM3UHE (B
Cuna 3a roguwHu nepuoan ot 01.01.2024 r., npuetn ot EK). MpomeHute mMmar 3a uen ga
AOpa3BMAT M3MCKBAHMATA KbM MNpojaBaya- /IM3MHIONoAyYaTen npu  M3MepBaHe Ha
33b/KEHMETO MO JIM3WMHI MPU CASNIKKU ,NpoAax6a - obpaTeH M3uHr®. Te M3UCKBAT cnea
Ha4yanHata jata Ha /iM3vMHra (gartata Ha nNpefocTaBAHE Ha OCHOBHMS aKTWB) NMpojaBaybT -
M3MHronoyyaTen fa onpeaenu , M3MHIOBM MAallaHMA® u , peBM3MpPaHM JIM3MHIOBU
nnawaHua“ no HaumH, No KOWTO ja He npusHae nevanba MM 3ary6a, KOATO Ce OTHACcA A0
NpaBoOTO Ha Non3BaHe, 3aAbpXaHO OT Hero. [[pomeHMTe He Ce OTHACAT 3a NpuM3HaBaHe Ha
nevanbu u 3arybu BbB BPb3KAa C YACTMYHO MM MbJAHO NPEKpaTABaHE Ha /NM3MHTOBMA
AoroBsop. [poMeHuTe Ce Mpuiarat peTpoCNEeKTMBHO M 3acAira OCOBEHO CAE/KM NO npogam6a
M 0BpaTeH JIM3UHI, KbAETO /IM3MHIOBUTE BHOCKM BKJIIOYBAT MPOMEH/IMBM NAALLAHMA, KOUTO
HEe 3aBMCAT OT MHAEKC WM NpoueHT. llo-paHHo NpuaraHe e pa3spelleHo. PbKoBOACTBOTO e
HanpaBu/i0 MNpoyyBaHe M € OnpejAesvio, Ye NPOMEHUTE HEe OKa3BaT B/MAHUE BbPXY
CYeTOBOZHATA MOMMTMKA M BbPXY CTOMHOCTMTE, TMPEACTABAHETO M KiacuduKaumara Ha
OTCPOYEHWUTE AaHbYHM aKTMBU M NaCMBM, MPOM3TUYALLUM OT TE3U OoMnepaumm.

Kbm aaTtaTa Ha ogo6peHre Ha Tesun (PMHaAHCOBM OTHETH ca M3JaAEHM HAKOM HOBM CTaHAApTH,
M3MEHEHMA U Pa3fiCHEHMA Ha CbILEeCTBYBalUMTE CTAHZApPTM, HO He ca BJe3lM B Cuia
M He ca npuetn ot EC 3a ¢mHaHcoBaTa roguHa, 3anousawa Ha 1 Anyapu 2024 r., 1 He
ca 61/ NpUNOXEHM No-paHo oT JlpyxkecTBoTo. He ce oyakBa Te ja mMMaT CbLUECTBEHO
B/MAHUE BbPXY (DMHAHCOBMTE OTYETU Ha /JpyKecTBOTO. PbKOBOACTBOTO OYaKBA BCHUKM
CTaHAapTW K M3MEHEHUA Ja 6bAAT NPMETH B CHETOBOAHATA NOJMTHUKA Ha /lpyKEeCTBOTO npes
MbpBMA NEpuoA, 3anouyBaiy, cnej fgaTtata Ha BJIM3AaHETO MM B CUAa.

CrUCBKBT C NMPOMEHUTE B CTaHZapTUTE €, KaKTO ciejBa:

Mpomenn B MCC - 21 EdeKTH OT npoMeHuTe B OBMEHHUTE KypCoBe: JMMCa Ha OBMEHHM
Kypcoe (B cuna 3a roauiiHu nepuoan ot 01.01.2025 r., npuetn ot EK). Tesn npomenu
YTOYHABAT M M3UCKBAT OT MNPEANPUATMATA Ja npuiarat nocaejoBaTeneH MOAXo4 fpH
onpejesifiHe Ha: a) Kora jJajieHa Ba/lyTa € OOMEeHsiemMA B Apyra M Kora He, KakTo BbBexar
orpeje/ieHnA 3a ToBa. EAHa Basiyta Moxe fga ce npueme 3a oBMeHseMa B Jipyra, Koraro
NpeAnpuATMETO MOXE Ja NpuAobue Jpyrata BajiyTa B HOPMasHU BPEMEBM TpaHMUM,
BK/IIOYBALLM HOPMANHW aAMMHUCTPATMBHM 3aKbCHEHMA M MasapeH MEeXaHW3bMm, KOMUTO
no3BonifBa cAeskata no obmaHa Ha BasyTaTa Ja JOBeAE€ [0 M3NbLJHMMM NpaBa M
334B/KEHUA. AKO MPeAnpUATUETO MOXE Ja MOyYM CamO He3HauMTesiHa 4acT OT Apyrara
BanyTa Ha Jarata Ha oueHKaTa 3a onpejesieHata Ues, TO Ce cuMTa, Ye Banyrata He e
obmeHsAema B apyrara BasyTa ; 6) KakbB OGMEHEH KypC Jla ce npwsiara, Korato e/Ha BanyTa
He e obmeHsema B Apyra, KaTo Cce NMoCcOYBaT JBa MEXaHW3Ma: 1) MbPBUAT € U3M0M3BaHETO Ha
HabnwogaeM OBMeHeH KypC - 6e3 AOMb/HWUTE/IHM KOPEKLUMM, KaTo - Habiwogaem Kypc 3a
Apyra uen mau mbpBus OGMEHEH Kypc, MO KOMTO ObmAHaTa MOXe Ja 6bAe HanpaseHa;?)
BTOPUAT € 4pe3 M3MO0/I3BAHETO HA JApyra TexHMKa Ha OonpeAensHe M OLEeHKa, B)
MHbOpMaLmaATa, KOATO NPeanpuATMETO CiedBa Aa ONOBECTM, KOraTo eAHa BanyTa He e
obmeHsema B Apyra, 3a Ja ro3Bo/IM Ha NOTPEBUTENUTE Ha HeroBuTe (PUHAHCOBM OTHYETM Ja
pasbepar Kak ToBa B/MAE BbpXy (UHAHCOBMUTE pe3ynTati, (DMHAHCOBOTO CbCTOSHWE U
Map1MyHn NoToLUM Ha NpeAnpuATHeTo. lpoMeHuTe ce npunaraT peTpocneKkTuBHO. Mo-paHHo
npuaraHe e paspeLueHo.
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MpomeHn 8 MCOO 9 duHaHCcoBKU MHCTPYMEHTH U MCOO 7 OMHAHCOBM MHCTPYMEHTU: OMOBeC-
TABaHe - JloroBopM, OTHaCALWM Ce [0 eNIEKTPOEHEPrus 0T Bb30BHOBAEMM M3TOUYHMLM (B CMNa
3a roauwHu nepuoan or 01.01.2026 r., He ca npuetn ot EK). lMpomenute BbBEMAaT
M3MCKBaHMA 33 OTUYMTAHE Ha AOroBOPM, OTHACALM Ce 0 eNIeKTPOEHEPTUA OT Bb306HOBAEMM
M3TOYHWMUM, @ WMMEHHO: a) [06aBAT ce (PaKTOpU M M3MCKBAHMA, KOWTO MpeanpuaTUETO
TpsA6Ba Aa B3eme npeasuz npu npunaraHeTo Ha naparpad 2.4 ot MCOO 9 npu oTumTaHe Ha
AOrOBOPU 3@ €N1eKTpUYECKa eHeprusa oT Bb306HOBAEMM M3TOMHMLM C Lie/ pasAacHABaHe npu
KaKBM OBCTOATE/ICTBA MOKYMKaTa Ha eJIEKTPOEHEPIMSA MOXKEe Ja Ce OTYMTa KaTo TaKaBa 3a
»COBCTBEHA yrioTpe6a“ 1 fa ce nos3Ba OCBOGOXAABAHE OT M3MCKBAHMATA 3a OTuYMTaHe; 6)
AOBABAT Ce M3MCKBAHUA 3a OTUMTAHE Ha JOroBOPMUTE, OTHACALM CE A0 eNeKTPOEeHeprua oT
Bb30OHOBAEMM M3TOMHWUUM KaTo XeQKMpallM MHCTPYMEHTM M; B). AobaBsAHe Ha HOBM
M3MCKBaHWA 32 OMNoBECTABaHe, 3a Ja Ce Ja/le Bb3MOMKHOCT Ha MHBECTUTOpUTE Ja pasbepar
edeKkTa OT Te3n A0roBopy BBPXY GMHAHCOBUTE peE3YITaTM M MapUYHUTE MOTOUM Ha
npeanpuATHATA, M3MNON3BaLLM NOAOGHU JOrOBOPU.

Mpomenn B MCPO 9 OuHaHCOBM MHCTPYMEHTM UM MCOO 7 OUHAHCOBU MHCTPYMEHTM:
onoBecTaBaHe - KnacuduKauma 1 oueHKa Ha PUHAHCOBM MHCTPYMEHTH (B CMAa 3a rOAMLWHM
nepvoan ot 01.01.2026 r., He ca npueTn oT EK). [lpomeHnTe ca CBbp3aHM C: a) yTOuHABaHe
Ha Aartata Ha MbpBOHA4Ya/IHOTO NPMU3HaBaHE M OTNMCBaHE Ha (PUHAHCOBM aKTMBM M NACMUBM M
BBBEX/JAHE Ha HOBO M3K/IOYeHWEe 3a (PMHAHCOBM NAaCMBM, YPEAEHM Ype3s eNeKTPOHHa
naarexHa cucrtema, 6) AobaBAHe Ha JOMbJHWMTENHM HACOKM 3a OUEHKa Jaan jageH
(DMHAHCOB aKTVB OTroBaps Ha KpUTepMAa 3a “camo MialjaHe Ha riaBHuua v amxsa” (CMC);
B) aKTya/IM3MpaHe Ha OMOBECTABAHMATA 32 MHCTPYMEHTM Ha COBCTBEHMSA KanuTan, OTYMTaHu
no crnpaBeA/sMBa CTOMHOCT Mpe3 Apyr BCEOOGXBAaTEH [JOXO4; WM ) A06aBAHE Ha HOBM
ONOBECTABAHMA 3a ONPefe€HU MHCTPYMEHTU C JOrOBOPHM YC/IOBMA, KOMTO MoraTt Aa
NPOMEHAT BPEMETO MM pasMepa Ha A0roBOpPEHMTE NMapyvyHM MOTOUM.

FoamwHK nogobpenms, vact 11 B: MCOO 1 lMpunaraHe 3a MbpBM MbT Ha MeXAyHapOAHUTE
CTaHgapTM 3a ¢uHaHcoBO oTunTaHe, MCOO 7 OUHAHCOBM MHCTPYMEHTM: OMOBECTABaHe,
Hacokn 3a BbBexzAaHe Ha MCOPO 7 OMHAHCOBM MHCTPYMEHTWU: ornoBecTaBaHe, MCPO 9
®uHaHcoBU MHCTpyMeHTH, MCOO 10 KoHconnampahu duHaHcoBu otyet, MCC 7 Otuet 3a
napuyH1Te notouM (B cuna 3a roavwHu nepmoamn ot 01.01.2026 r., He ca npuetu ot EK).
Te3n nogobpeHUs BHACAT YaCTUYHM NPOMEHU B C/eAHUTE CTaHAapTu: a) MCO®O 1 - B
W3MCKBaHMATA 3a CHETOBOAHO OTUMTAHE HA XEAXMPAHEeTO OT npeanpuaTve, Npuaarawo 3a
mbpBr NbT MCOO ¢ yen yegHakBaBaHe Ha TepmuHonoruaTa mexay MCOO 1 1 MCPO 9 no
OTHOLWIEHME Ha CYETOBOAHOTO OTYMTaHe Ha xemkupaHeto. B MCPO 1 ce 3ameHA TEPMUHBT
“ycnoBua” C TepmmHa “KpuTepum”, oCBEH TOBa Ce NpaBAT MNpenpaTkM KbM naparpadbure B
MC®O 9, orHacAWwM ce [0 CYETOBOAHOTO OTYMTAaHE Ha XeAxupaHerto; 6) MCPO 7 - B
M3UCKBAHUATA 3a OMoBecTABaHe Ha nevasba wam 3aryba npu otnmcBaHe. C npomsaHara ce
Kopurupa npenpartka Kem naparpad 27A 8 MCOO 7, KOMTO e npeMaxHaTt OT cTaHzapra rpu
B/M3aHeTO B cuia Ha MCOO 13 OueHsiBaHe no cnpaBeAsiMBa CTOMHOCT M C€ NpaBM HOBa
npenpatka KbM CbOTBETHMTE naparpadu B MCDO 13. 3ameHa ce TepMMHo/IOrMATa
“colecTBeHa MHGOPMaLMA, KOATO He ce e OCHOBaBasla Ha JaHHW OT Hab/aaBaH nasap”
CbC “3HaYMTENHM HEGNAroNpPUATHM BXOAAWM AaHHM”; B) HacoKku 3a sbBexgaHe Ha MCOO 7:
- BbB “BbBeaeHMe” ce yTO4HABA, Y€ HACOKMTE He MACTPMpAaT BCHMYKM M3UCKBAHMA B
unTUpanute naparpacm Ha MCOO 7; - B onoBecTABaHe Ha pa3CpoOvEHa pas/iMKa MEXAy
CripaBeAsnMBaTa CTOMHOCT M LUEHaTa Ha cAe/ikaTa rMpu MbPBOHAYA/IHO MpU3HaBaHe Ha
(PMHAHCOBU MHCTPYMEHTM Ce KOopurupar HeCbOTBETCTBMS Mexay naparpad HB14 ot
Hacokute 1 naparpad 28 or MCOO 7, Bb3HUKHaNM C BAM3AHETO B cuia Ha MCOO 13;- B ono-
BECTABAHE HA KpeAMTHMA PUCK Ce NpaBM NPOMAHA M3Kasa C Len Nno-/eCHO Bb3NpMemaHe Ha
TeKcTa; r) MCOO 9 - B ornucBaHe Ha 3ajb/BKeHMEe NO JM3MHT NoaobpeHusaTa A06aBAT
pecdepeHums kbm naparpad 3.3.3 ot MCPO 9 c uen paspewaBaHe Ha NQTEHUMANHOTO
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06bpKBaHE Ha NIM3MHrONO/ly4aTes, rpuaraly M3UCKBaHKATa 3a OTNMCBaHe B CTaHJapTa; - B
LeHa Ha caenkata TepMUHBT “lUeHa Ha caesika” e usTput ot naparpad 5.1.3 u Mpunoxkexme
A Ha MC®O 9, kaTo B maparpad 5.1.3. nogobpeHuATa npernpawar KbM OrpeaeneHneTo B
MC®O 15, 4MITO CMUCBLA KOHKPETHWUAT maparpacd M3uckea; 4) MCOO 10 - onpegensaHe Ha
(baKTUYECKM areHTH - NojobpeHuATa nNpemaxBaT HECHOTBETCTBUATA Mexay naparpadu 573
M b74 Ha MCOO 10 c uen eaMMMHMpaHe Ha NOTEHUMAaNHO O6bPKBaHE, CBbBP3aHO C
onpeAensaHeTo Aanu nvuata, M3BbplIBaT JAEMHOCT KaTto bakThyecku areHT; e) MCC 7 -
ce6eCcTOMHOCTEH METOA - NoJ06PeHMATa Npemaxsar TepMuHa “ce6ecToiHocTeH mMetoa” ot
naparpad 37 Ha MCC 7, TbM KaTo TEPMUHDBLT BeYe He ChIECTBYBAa KaTo onpejeneHue B
MCDO.

MC®O 18 - llpeactaBsHe u oroBecTsABaHE BbB (PUHAHCOBM OTHETM (B CMNA 3a FOAMLLHM
nepuoan ot 01.01.2027 r., He e npuet ot EK). MCPO 18 3ameHa MCC 1 MpeacTassaHe Ha
(rHaHCOBM OTYeTU. M3nckBanmuaTa B MCC 1, KOMTO Ca HEMPOMEHEHM Ca MPEexXBbpAeHU KbM
MC®0 18 c HecblieCTBEHM KOPEKUMM B M3Kasa MaM Kbm MCC 8 CueToBogHa MOMTMKA,
NPOMEHU B CYETOBOAHWUTE TNPUBAUIUTENIHM OLEHKU W TIpewKkn u MCOO 7 OuHaHCoBM
MHCTPYMEHTM. OMOBECTABAHE, OTHOBO C HeCbWECTBEHU KOPEKUMM B M3Ka3a. HoBMAT
CTaHAapT BHacA HecbliecTBeHn npomeHn B MCC 7 Otyer 3a napuuHute noroum, MCC 33
HeTtHa neyan6a Ha akuma u MCC 34 MexauHHO duHaHCOBO oTunTaHe. MCHO 18 uma 3a uen
Aa moaobpu uHaHCOBaTa OTHETHOCT Ype3: a) AoGaBAHEe Ha ONpeAesieHM KaTeropum
(onepatMBHU, MHBECTMLMOHHU M (PUHAHCOBM) M MEXAMHHM cBopoBe (onepaTuBHa nevyanba m
nevan6a npeaM (hMHAHCOBM NPUXOAM M PasxoAuM M JaHbUyM BbPXY A0X04a) B OT4eTa 3a
nevan6ata mAM 3arybata, 3a [Ja Ce Y/AECHA CPaBHMMOCTTA M CbIOCTaBMMOCTTa BbB
(uHaHcoBaTa MHMOpPMauMA; 6) M3UCKBAHE 3a OMOBECTABAHE B MPU/IOKEHMATA KbM
(PMHAHCOBMA OTYET Ha AedMHMPaHM OT PHKOBOACTBOTO MOKAa3aTe/M, CBbP3aHM C OT4eTa 3a
nevyandara maM 3arybata C uen noBulaBaHe Ha MpPO3pPayHOCTTa MO OTHOLWEHWE Ha TAXHOTO
U34MCNABaHE M NpUAOOMBAHE Ha NpejCTaBa 3a TOBAa Kak PbKOBOACTBOTO Ha MPEANPUATHUETO
pasrnexpa @uHaHCOBUTE My pesyniTaTu; ) AobaBsHE Ha HOBM MPUHUMMM 3a rpynMpaHe
(arpervpaHe M paesarpervpade) Ha wvHdOpMauuaTa, onpefensHe Ha M3MCKBaHMA 3a TOBa
Adann vHbopMaumsaTa a 6ble npeacTaBeHa KaTo YacT OT KOMMNOHEHTUTE (e/ieMeHTUTe) Ha
(UHAHCOBMTE OTYETHM WM B NPUIOKEHMATA KbM TAX. OCUMrypsBaHETO Ha NpUHLMNM 3a
HEO6XOAMMOTO HMBO Ha [AeTaMIHOCT NpaBM OMoBecTeHaTa MHQopMmauma no-edeKTMBHa.
Bonpekn ye MCPO 18 HAMa Ja NoB/AMAE Ha HauMHa, MO KOMTO NPEAnpUATHMATa M3YMCAABaT
(PMHAHCOBUTE CM pe3y/TaTH, CTaHAAPTDT Le BHECE NPOMEHU B TOBA KaK Te Ce NPeACTaBaT 1
OrnoBecTABarT.

MC®O 19 - [buiepHn apyxectBa 6e3 nybaMuyHa OTYETHOCT: onoBecTABaHe (B cuna 3a
roguitHn nepuoamn ot 01.01.2027 r., He e npuet ot EK). MCOO 19 no3sonsBa Ha AblEpHU
npeanpuaTUA, OTroBapsliyM Ha Onpeje/seHW M3MCKBaAHMA [Ja NpejoCTaBAT CbKpaTeHM
onoBecTABaHWA Npu npuiaraHeto Ha MCPO BbB MHAHCOBUTE CU OTUYeTHM. CbKpaTeHuTe
M3UCKBAHWMA 3a onoBecTABaHe Ha MC®OO 19 6GanaHcupar Mexay HeobxoAMMOCTTa Ha
norpeéutesmte Ha GUHAHCOBM OTYETM OT MHDOPMALMA U MKOHOMMS OT pa3xoaM,
HEO6X0AMMM 33 M3rOTBAHETO Ha NMbJHKM onosectaBaHuA no MCOO or oTroBapawmTe Ha
M3MCKBaHMATA AblepHi npeanpuatua. MCHO 19 e 06poBONEH CTaHAAPT 3a OTroBapALWM Ha
M3MCKBAHUATA AbLUEpPHU NpeAnpuaATUA. AblepHO APYXKeCTBO OTroBaps Ha M3UCKBAHMATA,
aKo: HAMA NMy6/IMYHA OTYETHOCT; M MMa KPamHO UM MEXAMHHO NPEeANPUATHE MaMKa, KOeTo
M3roTBA KOHCO/MMAMPAHU (DMHAHCOBM OTHYETU, KOMTO Ca Ha pasrosioKeHWe 3a My6/MuHO
rnos3BaHe, U KOMTO OTroBapAT Ha M3uCKBaHMATa Ha MCDO.

MCPO 10 (npomeHeH) - KoHconmgupaHu UHAHCOBU OTYETM M MCC 28 (NpomeHeH) -
UnBecTHuMM B acoumMmpaHn M CbBMECTHM MPeAnpUATMA OTHOCHO MPOAAKGWM MM anopT Ha
aKTMBM MeXZY MHBECTUTOP M HEroBM aCOUMMPAHWM MM CbBMECTHM MPEANpPUATHA (C
orioKeHa edeKTMBHa Aata Ha B/M3aHe B Cuia, Noanexawa Ha onpegessHe o1 CMCC).
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Tesn NPpOMEHM Ca HACOMEHM KbM pellaBaHETO Ha CHETOBOAHOTO TPETUPAHE Ha NpoAax6uTe
WM anopTUTE Ha aKTUMBU MEXAY WHBECTUTOP M HEroBW acoUMMPaHM MAM CbBMECTHM
npeAnpuATHA. Te MOTBBLPXKAABAT, Ye CYETOBOAHOTO TPETMPAHE 3aBMCM AaiM NpoJaBaHWUTe
aKTMBM MM anopTUPAaHUTE HEMOHETApHM aKTMBM, CbCTABAABAT WMAM HE MO CbLWECTBO
»BM3HEC” Mo cmucbia Ha MCOO 3. AKO Te3M aKTMBM KAaTo CbBKYNHOCT HE OTroBapAT Ha
onpegeneHneTo 3a ,,6M3HeC” MHBECTUTOPBT MpusHaBa mevyanba WM 3aryba Ao npoueHTa,
CbOTBETCTBALL, Ha fJenla Ha ApYrure HecBbp3aHW MHBECTMTOPU B ACOUMMPAHOTO WM
CbBMECTHOTO npeAnpuAThe. B cnyyaute Korato ce npojgaBaT aKTMBM MM Ce anopTupar
HEMOHETapHW aKTMBM, KOMTO KATO CBbBKYNMHOCT ca ,6M3HEC”, MHBECTMTOPbLT MpM3HaBa
usuAano nevanbata wuaM 3arybata OT TpaH3akumsATa. Tesu NPOMEHM wWe ce npuaarar
nepcriekTrBHo. CMMC OTn0XM HayanHata fJaTa Ha NMPUAOKEHWE Ha Te3M NPOMEHM 3a
HeornpeJeneHo Bpeme.

2.3. Npunoxmrma mepHa 6asa

Hactoawmat roauiieH ¢uHaHCOB OTYeT € W3roTBEH MNpW ChasBaHe Ha NpuMHUMNA Ha
ncTopuyeckata ueHa, moaudMUMpaH B OMpPeJesieHu C/lyyau ¢ MNpeoLeHKata Ha HAKOM
aKTMBM M MacMBM [0 TAXHAaTa CnpaBe/NAvBa CTOMHOCT KbM Kpas Ha OTYETHMA nepuoa,
AOKOJIKOTO TOBa CE€ M3MCKBA OT CbOTBETHUTE CYETOBOAHMW CTAHAAPTM U Ta3M CTOMHOCT MOXe
Aa 6bae JOCTOBEPHO YCTaHOBEHA.

2.4, OyHKUMOHaNHa BaJslyTa M BaJlyTa Ha NpeacTaBaHe

OyHKUMOHaHAa BaslyTa € BajyTaTa Ha OCHOBHaTa MKOHOMMYECKA Cpefa, B KOATO eAHO
APYKECTBO (YHKUMOHMPA M B KOATO [/IaBHO Ce reHepupaT M M3pasxoABaT napuuHUTE
cpeacTBa. TA 0Tpa3sBa OCHOBHUTE CACJIKM, ChOMTUA M YCAOBMA, 3HAYMMM 3a Zpy>KeCcTBOTO.

To3n h1HaHCOB OTYeT € NpeACcTaBeH B GbArapckM JeBa, KoATO e yHKUMOHanHaTa BanyTa
Ha [pyxecTtBoTo. Uanata dmHaHcoBa vHpOpMauma npeacTaBeHa B /ieBa € 3aKpbriaeHa g0
XW/jiaaa, OCBEH KOrato e NoCcoYeHo Apyro.

2,5, CyetoBOAHM nNpPeAnoONOKEHMA W TMNPUBIM3UTENHU CYETOBOAHM OLEHKM U
npeyeHKu

MpunoxkeHneto Ha MCOO umsmckBa OT PBHKOBOACTBOTO Aa HanpaBW HAKOWM CYETOBOAHM
MPEeANONOXKEHUA W NPUBIUIUTENHM CYETOBOAHM OLEHKM MPU M3roTBAHE Ha (MHAHCOBMA
OTHeT, C U/ onpeAensHe CTOMHOCTTA Ha HAKOM aKTWMBM, NacMBM, NPUXOAM M pasxoau. Te ce
M3BBPLIBAT Bb3 OCHOBA Ha HaW-AobpaTa npeueHka Ha PbKkoBoaCTBOTO, 6asupaHa Ha
UCTOPUYECKMA ONMUT U aHANM3 Ha BCUYKKM (DaKTOPM, OKasBaly BJIMAHME MNpU JajieHuTe
06CTOATE/ICTBA KbM JaTaTa Ha M3roTBAHE Ha GMHAHCOBUA oTyeT. JleMcTBUTENHUTE
pesyniTaTh 6Mxa MOr/in ja ce pas/mMyasat OT NpejCTaBeHUTe B HACTOSAWMA (DMHAHCOB OTYeT.

l'lpoeuauu 3a CbMHUMeE/IHU 83eMAaHus
Onpe,qenﬂHETo Ha Bb3CTAHOBMMOCTTa Ha Ab/MKMMaTa OT  KJIMEHTH Cyma, BKJ/IlOYBa
onpeaesAHeTO Ha TOBa Aa/iM Ca Hanvue HAKAKBM OBEKTUBHMU AOKa3aTe/ICTBa 3a o6e3u,eHKa.

Jlownte B3eMaHMA ce OTNMCBAT, KOrato Cce MAEHTM UUMPAT AOKOJKOTO € Bb3MOXHO
obesueHKa M HeCbBMPaAEeMoCT Aa Ce OnpeaeNsT OTAEMHO 38 BCEKM e/IeMEHT.

Tecmose 3a 06€3L{GHKCI Ha akmusu
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®UHAHCOB aKTUB WMAM rpyna OT (MHAHCOBM aKTWMBM Pas/IMuHM OT TE3M, KOMTO nonagaT B
KaTeropuATa Ha akTMBM MO CnpasBeasiMBa CTOMHOCT B nevanbarta wam 3arybata ce oueHaBar
338 MHAMKATOpM 3a O6e3UeHKa B Kpas Ha BCEKM oTyeTeH nepuog. O6esueHKa CbliecTByBa
camo ToraBa, korato /JIpyXeCTBOTO YCTaHOBM, Y€ € HacTbnmMao "cbbutve - 3aryéa’,
3acArawo oyakBaHuTe 6bAElM NapuyHW NOTOUM Ha (DMHAHCOBMA akTMB, Moxe ga He e
Bb3MOXHO Aa ce onpejenu eiHo CboMTHE, KOETO NpUYMHABa 06e3LieHKa ole noseye aa ce
onpefie/iM, Korato € HacTbiu/I0 CbOMTMETO 3aryba MOXe J1a € CBBbP3aHO C YrpaXHABAHETO
Ha 3HauMTe/IHa NpeLieHKa.

2.6. Peknacudurraumm

Peknacnukaumm ca NnpomMeHW B NpejcTaBAHETO Ha OTAE/HM NO3UUMM BbB (UHAHCOBMSA
OTYET C Uen NOCTUraHe Ha No-BAPHO M YeCTHO NpeacTaBsHe Ha MHbopMauuaTa B TAX. Tesu
peknacumrKaumm ce npaBAT PETPOCMEKTMBHO, KaTO Ce KOpMruMpaTr Hava/HMTe canga Ha
BCEKM 3aCerHat e/IeMeHT OT OT4eTa M ce NpeAcTaBsA AOMbJHWUTENEH OTYET 3a (PUHAHCOBOTO
CbCTOAHUE KbM HAYaN0TO Ha Hal-paHHUA CPaBHUTE/IEH Nepuog,.

2.7. lpunoxeHue Ha NpUHUMNA 3a AEMCTBALLO NpeanpuaTHe

KbM farata Ha M3roTesiHe Ha HacToAwMA (MHAHCOB OT4eT, PBKOBOACTBOTO € Hanpasu/o
npeueHKka Ha cnocobHocTTa Ha /JlpyecTBOTO Ja MNpPOAbMKM CBOATa AEMHOCT KaTo
AencTeawo npeanpuaTie. [lpu Tasu npeueHka e B3eTa NpeaBMA UsSAaTa  HajuyHa
MHGDOPMAUMA 3a NPeABMAMMOTO 6bjellle, KOeTo € NOHe, HO He € OrpaHuyeHo Ao,
ABaHajeceT Mecela OT Kpas Ha OTYeTHUSA nepuoA,.

3. AdedpuHnuma 1 oueHKa Ha efleMeHTUTe Ha oTyeTa 3a PUHAHCOBOTO ChCTOAHME M
oTyeTa 3a ne4yanbara mau 3arybaTta M A4pyrusa BCeo6XBaTeH J0X0A

3.1. WMoOTHU, MaWMHH, CLOPBKEHUA, 06opyBaHe

Mpu MbpBOHAYANHOTO NPU3HABaHE MMOTUTE, MaWMHMUTE, CbOPBKEHUATA, 060PYABaHETO M
HeMaTepuasHM akTMBM Ce OleHABaT No uUeHa Ha npugobuBadHe. Korato B MMOTMTE,
MallMHUTE, CbOpPbBXKEHMATA W O6OPYABAHETO CE€ CbAbPKAT CbIECTBEHM KOMMOHEHTM C
pas/iMyHa NPOAb/KMTENHOCT Ha NOMe3eH XKWMBOT, TE3M KOMMOHEHTM ce oTyMTaT Kato
CaMOCTOATE/THN aKTHBM,

an nocaefBallata MM OUEHKa UMOTUTE, MAWIMHUTE, CBOPDBIKEHMATA, o6opy,qBaHeTo M
HeMaTepHnaiHMTe akKTKBM Ce€ OTYMTAT NO UeHa Ha ﬂpMAO6MBaHe, HaMaeHa C pa3mepa Ha
HavyncaeHata aMOpTHU3aUmA U €BEHTYa/IHU 3ary6l4 oT 06€3U,eHKa.

MNocneaBawy pasxoam, BKAOYMTE/IHO M3BDBPLIEHM 3@ 3aMAHA HA KOMMOHEHT OT aKTMBa, ce
KanuMTaamMsupar B CTOMHOCTTa Ha aKTMBa, CaMO KOrato e BEepoATHO, Ye GbAellu
UKOHOMMYECKM MOJI3U OT TE3M PasxoiuM LWe 6baat nonyyeHu oT Jpykecrorto. MpeHocHaTa

3.1.  WMMoOTH, MallMHK, CHOPBIKEHUSA, 06opyaBaHe (MPoAbJIKeHHe)
CTOMHOCT Ha 3aMEHEHMUTE KOMMOHEHTHM Ce OTNMCBA OT CTOMHOCTTA Ha akTUBA B CbOTBETCTBUE

C u3nckBaHuATa Ha MCC 16 Mmomu, Mawuru u cbopbXKeHUA. Bemukn apyru nocneasaiim
pa3xoau ce NnpusHaBaT TEKYLLO B rojuHara, npe3 KOATO Ca HanpaBeHM.

PuHAHCOB OTYET 3a I'OJIMHATA, NPHKIIOUBALIA #a 3 1 gekemspn 2024 rojnna 21



” I(o.rtxuml HAeeervnmonm” ANl

BEJIEXKH KBM O HHAHCOBHSA OTHET
3a 200unama, npurnoveamia na 31 dexemepu 2024

Meyanbm M 3ary6éu nNpu OTNMCBAHE Ha MMOTM, MallMHM, CHOPDBXKEHWMA M 06OpyABaHe
(onpeaenaT ce KaTto pas/mMKa MexAay NocTbh/IEHMATA U NPEHOCHATa CTOMHOCT Ha aKTMBa) ce
NpuU3HaBaT HETHO B APYrv NpUXoau/ Apyru pasxoAm B Nevan6arta uau 3ary6ata 3a nepuoga.

Korato #3nonsBaHeTo Ha MMOTHM, MallMHM, CbOPBXKEHUA U 06OpPYABaHE cCe MNPOMEHM OT
M3rnonssaHM o1 JpyKecTBOTO B onepaTlBHaTa JEMHOCT B MHBECTMUMOHHM MMOTH, Te Ce
peknacuduumpar B MHBECTULMOHHU MMOTH.

AMOpTM3auMMTe ce HaumcnAsar Ha 6asa Ha onpeaeneHnAa noneseH XUMBOT KaTo
nocnejoBaTteniHO Cce npuaara JIMHEeNHUA MeTo . AMOpTM3aLI,VIﬂTa ce orpasfiBa B nevanbara
2| 3ary6aTa 3a TerkywmAa nepuog. He ce Hauucnsagar dMOPTH3allMKM Ha 3eMHTE, aKTUBUTE B
npouec Ha 13rpaxgaHe 1M Hanb/IHO aMOPTHU3MPAHUTE aKTHUBH.

O4akBaHuTe CPOKOBE Ha MoJie3eH XMBOT Ca KaKTo cneaBa:

Crpagu 25 rogmHun
MawmnHK1, cbopbXeHusa n 06opy/BaHe 3-10 roanHu
MoTopHM NpeBo3HM cpeacTBa 4 roanH1
KoMnioTbpHa TEXHKUKA 2 rognnm
Oduc ob63aBexkaaHe 6-7 rogmHm
AbArotTpaiHM HeMaTepmanH1 aKTUBM 2-10 roauHm

HauncnsBaHeTo Ha amopTM3aUMATa 3anoyBa OT HA4ya/loTO Ha Meceua, caejsall mecela, B
KOMTO aKTUBBT € Ha/MueH 3a ynotpeba M Ce NpeKpaTABa Ha No-paHHaTa OT Jatata Ha
KnacnuuMpaHeTo My Kato AbpxaH 3a npojaxb6a B cbotBeTcTBME C MCOO 5 Hemexyuju
axkmusu, dvpxaHu 3a npodax6a u npeycmaHoseHu deliHOCMU UM aaTaTa Ha OTNMCBaHe.
KbM Kpasi Ha BCEKM OTYETEH nepuoj PbKOBOACTBOTO Ha /JlpyKecTBOTO npaBW mpernes Ha
MONME3HMA KUBOT M METOAA Ha aMopTH3auMA Ha MMOTUTE, MaWMHUTE, CbOPBLKEHMUATA M
HemaTepuasHuTe akTMBu. B cnyual, ye ce ycTaHOBM, ue CBLIECTBYBAT Pas/MuMa MEXJY
OYaKBAaHUATA U NPEAMILHMUTE NPUG/IM3IUTENIHN OLEHKM, CE NPABAT CbOTBETHUTE MPOMEHM.

3.2. HemarepuanHu akTUBH

lpy mbpBOHaYa/IHO NpU3HaBaHe, OTAEHO NPUACGUTUTE HEMATEPHA/IHM aKTMBM CE OTYMTAT
no ueHa Ha npuaobueaHe. CneJ NMbpBOHAYa/HOTO NpPU3HABAHE HA OTAESHO MPMAOGUT
HemaTepuaseH aKTMB TOM C/leJlBa Ja CE€ OTYMTa N0 LieHa Ha npuaobuBaHe, HamasieHa C
Ha4yMC/IEHUTE aMOpTM3alMM W HaTpynaHaTta 3aryba OT 06e3ueHKa. [MoNe3HUAT XMBOT M
aMOPTHM3aLMOHHMAT METO Ce MNpepasr/iekiaT B Kpas Ha BCEKM OTYETEH Mepuoj Chpsamo
e(heKTa oT NpoMAHa B NpMBAM3MTENHATA OLEHKA, aKo MMa TakaBa M TO B NepcrneKTHBa.
HemaTtepuaneH akTMB ce OTnMCBa MpuU M3BaKAAHETO My OT ynortpeba MAM KoraTo He ce
O4aKBaT 6bJely MKOHOMMYECKM MO/I3M OT HEroBOTO M3MOJI3BAHE WJ/IM M3BAXKAAHETO My OT
ynotpeba. [leyanbéata uau 3ary6ata, NpoM3TMYalM OT OTMMCBAHETO Ha HemaTepuaseH
aKTMB, Ce Onpejesia KaTo pas/iMKa MEeXJAY HETHWTE MPUXOAM OT M3BANKAAHETO MY OT
ynotpeba M 6anaHcoBaTa CTOMHOCT Ha aKTWBa, pa3/ivKara ce npu3HaBa B nevyanbata Mum
3ary6ata, Mpu U3BaxaHeTo Ha aKTMBa OT yrnoTpe6a.

AMopTH3aUumMMTe Cce Hauuc/iABaT Ha 6a3a Ha OnpeAeneHUs MOo/Ie3eH JKMBOT  KaTo
NoC/ieA0BaTe/IHO Ce Mpuiara AMHEMHUS MeToA. AMOpTM3auMATa ce oTpasABa B nevanéara
MK 3aryGarta 3a TEeKYLIMA Nepros.

3.2. HeMarvepuanHu akTMBM (MPOABLIIKEHHE)
OuakBaHMTE CPOKOBE Ha MO0JIe3EH KMBOT Ca KaKTo Caejsa:

Codryep _ _ 2 roanHu
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JIMUEH3MM, TBProBCKM MapKu 1 Apyru 2-10 rogmHu
3.3. MarepuanHu 3anacu

MarepuanHute 3anacu ca npejCTaBeHM MO MO-HMCKaTa OT LeHaTa Ha npuAao6uBaHe M
HeTHaTa MM peanusyema CToMHOCT. LleHata Ha npugo6uBaHe BK/IOMBA MOKyMHaTa LEHa,
TPAHCNOPTHUTE PasXoAM, MMTHMUECKMTE TaKCM, aKuM3a M Apyrk nojobHu. HertHata
peasMsyema CTOMHOCT € MpeArnoJiaraemara npoAaxHa LeHa, HamaieHa C NpUGAM3UTENHUTE
pa3xoAu, Heo6XoAMMHK 3a OCbLLECTBABaHE Ha npojask6ara.

I'Ipm TAXHOTO n0Tpe6neHMe, mMarepuasHmMte 3anaCHM Ce OUeHABaT Nno meToda cpejHo
npererneHa ueHa.

3.4. NapwuyHK cpeacTBa

B oTueTa 3a napuyHMTE NOTOUM NApMYHMTE CpPeACTBa BK/IIOYBAT NapUUYHUTE CPeACTBa B 6pOM
M NO 6BAHKOBM CMETKM.

3.5. O6esueHKa Ha HegepUBaTMBHU (PUHAHCOBU aKTHBM

ApyXecTBOTO B3uMa npejBMj JOKa3aTesicTBa 3a ob6e3ueHKa Ha (MHAHCOBM aKTMBM
OTYMTAHW MO aMOpTH3MPpaHa CTOMHOCT (B3eMaHWA), KAKTO 3a KOHKPETEeH aKkTMB, Taka M Ha
KONEKTUBHO paBHWlWE. BCWukM MHAMBMAYaNHO 3HAaYMMM aKTUBM Ce npoBepsBsaTt 3a
cneuudmryHa obesueHKa.

Mpu npoBepkara 3a o6e3ueHKa, JpyXeCTBOTO M3M0/3Ba MCTOPUYECKMTE TEHAEHUMM Ha
BEPOATHOCTTA 3a HEM3IMb/IHEHME, BPEMETO 3a Bb3CTaHOBABAHE M pa3mepa Ha Bb3HMKHaMTE
3arybu, KOpurvipaHu C npeueHKata Ha pPbKOBOACTBOTO Ad/M TEKYLWMTE MKOHOMMYECKU M
KPeAMTHWU YCNOBMA Ca TaKMBa, Y€ € BEPOATHO peasiHuTe 3arybu ga 6baaT no-rosemu umm
Mo-masik1 OT npeAnonaraHuTe Ha 6asaTa Ha UCTOPUMYECKUTE TEHAECHUMM.

3ary6ata oT 06e3LeHKa Ce M34YMCABA KaTo pas3/iMKata Mex/y OTYETHa CTOMHOCT Ha aKTMBa
W HacToslata CTOMHOCT Ha OYaKBaHUTE 6bJelM MapuyHu NOTOUM, AMCKOHTMPaHU C
OPUTMHANTHMA ePeKTUBEH MMXBEH npoueHT. OnpeaensHeTo Ha o6e3LeHKaTa ce M3BbPLIBa Ha
6a3a Ha Bb3PacTOBMA aHa/IM3 Ha BCAKO €AHO B3eMaHe, KaTo € npueto Ao 360 aHu oT
3a6aBAHETO Jja He ce M3BbpLUBa 06€3LeHKa, a 3a BCAKa Cefsalla roguHa Aa ce obesleHaBa
¢ 20%. 3ary6a oT obe3sleHKa ce npu3HaBa B neyastu v 3arybu u ce oTpassiBa B KOPEKTMBHA
cMmeTKka. Korato /JpyxecTBoTOo onpeenM, Ye HAMa PpeasIMCTUYHa Bb3MOMXHOCT 33
BBb3CTAaHOBABAHE HAa akTWBAa, CbOTBETHUTE CyMM Ce oTnmcBaT. AKo 3arybata oT obesueHka
BMNOC/NIEACTBME Hamanee, U HaMa/IeHWETO MOXe OBGEKTMBHO /la Ce€ CBbPNXKE CbhC CbbUTHE,
HacT®bNMIO Cnej NpU3HaBaHETO Ha obesleHKa, Torasa rpu3Harara npead 3aryba o1
obe3ueHKa ce oTpasABa obpaTHO npe3 nevanbaTta waum 3aryéara.

3.6. PerucrtpupaH Kanutan

AKUMOHEPHMAT KanuTan Ha /ipy’KeCTBOTO e NpeACTaBeH Mo UCTOpMYECKa LeHa B JEHS Ha
peructpupaHetro Mmy. CbrnacHo m3puyHa pasnopep6a Ha 81, 1.16 ot /[P Ha 3akoHa 3a
ynpasieHue Ha oTnagbumTe JpyeCTBOTO He pa3npeaens nevyanba.

3.7. TMpuxogu U pasxoam 3a 6baewm nepuoam

Kato npuxoau wu pasxoam 3a 6bgelim nepuogu B otdeTa 3a (PUHAHCOBOTO CLCTOAHWME Ca
npeAcTaBeHU NPUXOAM U Pa3Xxofum, KOMTO ca NpeAnfaTeHu Npes3 HacToALMA, HO Ce OTHaCHT
A0 cne/Baliy OTYETHW NEPUOAM - FAPAHLIMM, 3aCTPAXOBKM, aGOHAMEHTMU, HAEMM M [IDYIU.

®uHancoB 0TYET 3a NOJMHATA, NPUKII0UYBaIa Ha 31 gexemspu 2024 rojuna 2
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3.8. /JoxoaM Ha HaeTu nMua

3a4b/IKEHUA 32 KPaTKOCPOYHMTE J0XOAM Ha HaeTu JiMua Ce OTYMTaT KaTo pasxog, Korato
CBBP3aHUTE C TAX YCNYrK ce npejocTaBAT. llacms ce NpusHaBa 3a Cymarta, KOATO Ce o4akBa
Ad 6bAe u3nnarteHa, ako JlpyKeCcTBOTO MMa NpaBHO MM KOHCTPYKTMBHO 3afb/lKeHMe Aa
3ann1ati TasM CyMa Kato pesyntaT OoT MWMHa/IM YCIYr, NPefoCTaBeHU OT CAYMMTEN M
33/ b/DKEHMETO MOXKE 212 CE OLEHU HAAEMHK/AHO.

KbMm gatata Ha Bceku (uHaHCOB OTYeT JIpyKecTBOTO MNpaBM OLUEHKa Ha cymaTta Ha
O4akBaHUTE Pa3XoAM MO HaTpynBaljMTe Ce KOMMEHCMPYEMM OTMYCKM, KOATO Ce ovaksa Aa
Obje M3niaTeHa Kato pesyataT OT HEM3MOJI3BaHOTO NPaBO Ha HaTpynaH OTMycKk. B oueHKaTa
He Ce BK/IYBAT Mpub/M3MTesHaTa NpeleHKka B HeAMCKOHTMpaH pa3smep Ha pasxoauTe 3a
BHOCKM M0 3ab/IKUTENHOTO 06LIECTBEHO OCUIypsiBaHe.

ApyXecTBOTO HAMA NpUeTa NOIMTMKA Aa HAYMC/IABA [ bArOCPOYHA JOXOAM Ha NEepcoHana.
3.9. /JaHbK BbpXYy A0X0A4a

AaHbKbT BbPXY A0X0Aa BK/IOYBA TEKYLMA AaHDBK BbPXY Nevyanbarta M OTCPOYEHUTE JaHbLM.
AaHbKBT BbPXY A0X0Aa Ce Npu3HaBa B nevanbu u 3arybu, C U3K/0HEHUE Ha TO3M, OTHACAL
ce 3a 6U3HEC KOMOMHAUMKM MM 3a CTaTUM, KOMTO Ca MNPU3HATU JUPEKTHO B COGCTBEHMS
KanuTtasn, UM B Apyr BCEOBXBATEH J0X04.

TeKywMAT AaHbK € OY4aKBaHOTO AaHBYHO 3aAb/KEHME MM B3eMaHe Bbpxy obnaraemara
nevan6a uam 3aryba 3a roguHarta, npuaaraiku JaHbuyHUTE CTaBKW, BAI@3NIM B CM/IA, UM MO
CbLIECTBO BbBEAEHM KbM OTHETHATa Jara, M BCUYKM KOPEKUMM 3a AaHBYHWU 3ab/DKeHMs
Wi B3eMaHMA 3a npeaxoaHu roavHW. O6naraemata nevan6a ce pas/imMuyaBa o
cyeToBoAHaTa neyanbda MAM 3aW0TO HAKOM AOXOAM M PAsXoaMm Ce cHMTaT 3a obiaraemu Mau
AaHBYHO MPU3HATU MM 3aWIOTO BPEMETO, 3a KOETO Te ca buam obnaraemMm MAM AaHbyHO
NpU3HATK Ce Pa3iMyaBa NpM TAXHOTO JaHbYHO M CHETOBOAHO TpeTUpaHe.

OTcpodeHuTe AaHBUM Ce M3YMCNIABAT BbPXY BPEMEHHUTE DPA3/IMKM MEXKAY CyMUTE Ha
aKTUBUTE M MacuBMTE, NPU3HATKU BB (PMHAHCOBMA OTHET, U CYMUTE M3MOA3BaHM 3a JaHbYHM
uenu. OTCpoYeH JaHbK He ce Npu3HaBga 3a:
¢ BPEMEHHM Pa3/IMKK OT MbPBOHAYA/IHO NPU3HABAHE Ha aKTMBM U NMACHMBU NpPU CAENKA,
KOATO He € BM3HeC KOMOMHaUMA M KOATO He 3acAra nevanbu W 3arybu, HUTO 3a
CYETOBOAHM, HMUTO 3a JJaHbYHMU LEN;
® pas/iMKK, CBbP3aHM C MHBECTUUMM B ADbWEPHU NPEAnpUATUA M CbBMECTHO
KOHTPO/IMPaHU NpeanpuaTvA, JOKOJIKOTO € BEPOATHO, Ye Te HfAMa Aa MMaTt o6paTHo
npoaBs/sieHWe B 0603pUMOTO 6baelle;
e obnaraemm BPEMEHHM pas/IMKM, BDb3HWKBAWM OT MbPBOHAYA/NHO NpPM3HaBaHe Ha
penyTtaums.

®unancos OTHET 34 roJMHara, HpuKsnoysama Ha 31 gekemspn 2024 roguna 24
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3.9. JaHbK BbpXY A0X0A4a (npoabiiKeHue)

OTcpoyeH JaHbK Ce oueHsiBa MO JaHbyHaTa CTaBKa, KOATO C€ O4aKBa ga ce npuiara 3a
BPEMEHHUTE pa3/inMKK1, Korato Te ce nposBABaT 06paTHO, Ha Ha3aTa Ha 3aKOHM, KOMTO ca B
CUna, UM Ca BbBEJEHHM MO CbLIECTBO KbM OTYETHATA JaTa.

CornacHo gencrsawoto 3a 2023 m 2024 rogvHa AaHbYHO 3aKOHOAATENCTEO, AaHb4yHaTa
CTaBKa, KOATO Ce MnpuJiara Nnpu U3UMC/IABaHe Ha JaHbyHMTE 334 b/IKEHHUA Ha JpyKecTBOTO €
10%. INpu U3YMCIIEHMETO Ha OTCPOYEHUTE AaHbYHM aKTMBM M NackBu Kbm 31 gekemepu 2023
1 2022 roamHa e M3noa3BaHa JaHbyHa craBka 10%.

OTcpoyeHnTe AaHbYHM aKTUBM M NacMBM CE KOMIEHCMPAT Camo aKo MMa 3aKOHOBO NpaBo 3a
npucnazaHe Ha TeKYLWM AaHbYHM aKTMBM M NacMBM, M TE€ C€ OTHACAT A0 AaHbUM Ha/IOKeHU
OT e4HW 1 CblUM AaHbYHM BAACTW.

AKTWB N0 OTCPOYEHM AaHbliM 3a Npucnajally ce BpEMEHHM Pasivku W 3a AaHbyHa 3aryba ce
Mp13HaBa, Camo [JOKO/KOTO € BepoATHO Gbgella obiaraema nedanba ga 6bAe HalMuHa,
cpewy KOATO Te fAa moraT ga 6baar m3nonssaHu. OTCPOYEHMTE AaHbYHM aKTMBMU Ce
npernexzar KbM BCAKA OTYETHa JaTta M Ce HamansBaT, JOKOJIKOTO HE € BEepOSATHO noseye
6bjewa usroga Ja 6bvae peanmsmpaHa.

[pu onpeAeNsiHETO Ha TeKyWMA M OTCPOYEHMA JaHbK JpyKecTBOTO B3ema npeasus edekTa
OT HECUTYPHW AaHbYHW MO3ULMM U Janu AOMB/AHUTENHM AaHbLUM UM IMXBM MOXe Aa ca
AB/KMMU. [IDY)KECTBOTO CMATA, Y€ HaYMC/IEHMATA 3a AAHbYHM 3a4b/DKEHUA Ca afjeKBaTHU
3a BCMYKM OTBOPEHM AaHBYHM TOAMHM Ha GasaTa Ha OUEHKaTa Ha peauua haxkTopw,
BK/IIOYUTE/IHO MHTEPrpEeTHpPaHe Ha JaHb4YHWM 3aKOHWM M MnpeguieH onut. Tasu oueHKa ce
OCHOBaB2 Ha MPMOAMBUTE/IHM OLEHKM M [ONYCKaHWMA M MOXKE Aa BK/OYBA MpeLeHKM 3a
Obaewm cubuTHa. Moxe aa ce noasu HoBa WHOpMaUmsA, cnopea KoATo JpyxecTBoTo Aa
NPOMEHM CBOMTE MpeUeHKM 3a aJleKBaTHOCTTa Ha CbLUECTBYBALMTE AaHbBUHM 38 b/IKEHMS;
TakMBa NPOMEHU B AAHBYHMTE 3aAb/KEHUA GMxa 3acerHasm pasxo/a 3a AaHblu B nepuoga
Korarto TakoBa onpejenisHe 6bae HarnpaBeHo.

3.10. [Mpu3HaBaHe Ha NPUXOAU U Pa3XOAM
3.10.1. lpuxodu om npodax6a Ha cMoKu, ycayau u dpyau npuxodu

lpx0A Ce npu3HaBa KOraTo ChLIECTBEHMTE PUCKOBE OT COBCTBEHOCTTA Ca NPEXBbP/EHM
KbM KynyBaua, MoJly4aBaHETO Ha Bb3HarpaXAeHWEeTO € BEepOATHO M CymaTa Ha npuxoja
MOXe J1a Ce M3MEPU HaJeXAHo.

MpuxoauTe ce oueHABaT No CnpaBej/IMBaTa CTOMHOCT Ha MOJIYYEHOTO MM NOANENKALLIOTO Ha
nosiyyaBaHe Bb3HarpaxieHue, HaMa/leHO CbC CymaTta Ha BCMYKM BPbU@HMS, TbProBCKM
OTCTBNKU U KOAMYECTBEHW pabaTh M BKAKOYBAT BPYTHUTE NMOTOLUM OT MKOHOMMYECKM MOA3M
MONYYEHU OT U Ab/KMMM Ha JlpyxecTBoTo. CymmTe, CbBPaHM OT MMETO Ha TPETM CTpaHy,
KaTto AaHbuM BBPXY Npoaakbute, KakbBTO € AaHbKBT BbpXy AobaseHaTa CTOMHOCT, ce
M3KJ/IYBAT OT NPUXOAMTE.

Korato pe3yntarbr or cAenkara 3a NpeAocTaBAHE Ha yc/iyra MOXe Ja 6bge HaAeXaHo
OUEHeH, NMpUXoAbT Ce MpU3HaBa B 3aBMCMMOCT OT eTarna Ha 3aBbpLIEHOCT Ha CAeAKaTa KbM
Kpas Ha OT4eTHWA nepuoj. B ciydamte, KOrato pesyntarbT HE MOXE Ja 6bAe HaAEXAHO
OLEHEH, . NPUXOAbT Ce MNpu3HaBa CamoO JOTO/JIKOBA, AOKO/IKOTO HanpaBeHWTE pasxoaM ca
Bb3CTaHOBUMM.

DunanCcoR OTUET 3a TOAMHATA, NIPHKIIFOYBaIa Ha 31 aeckeMspu 2024 rojmua 25
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3.10.1. flpuxodu om npodaxba Ha cmoKu, ycayeu u Opyau npuxodu
(npodvaxeHue)

MNeyanbata (3ary6ara) or npogaxbata Ha MawWMHM, CbOPBKEHWA, HEMATEPUATHU aKTUBM M
maTepuasiv ce npeacTaBa KaTo ApYri Npuxoau (pasxoam).

Korato WKOHOMMYECKMTE M3roAM ce ovakBa Aa Bb3HWMKBAT MNpPE3 HAKOMKO (PMHaHCOBM
nepuMoAa M Bpb3KaTa UM C MPUMXOAMTE MOXe Ja Gbje onpeaesieHa camo Hal-o6lo MM
KOCBEHO, pasxoiure ce Npu3HaBaT B nevanbara MM 3arybata Ha 6asaTta Ha npoueaypu 3a
CMCTEMATMYHO M paLMOHAHO pasnpejesneHue.

Mpn pasmsaHa Ha aKkTMBM Ce OTYMTA MPUXOA (Pa3xo/d) OT pasMeHHATa TPaH3aKuWA B pa3mep
Ha pasnuMkara my crpaBejsMBaTa CTOMHOCT Ha MOJIYYEHMA M MPEHOCHaTa CTOMHOCT Ha
pa3sMEHEHUA aKTHB.

3.10.2. Pa3xodu

APyKeCTBOTO OTUMTa TEKYLLO Pa3XoAuTe 3a AEMHOCTTA MO MKOHOMMUYECKM €IEMEHTM U C/ef
TOBa M OTHAcA Mo (YHKUMOHANHO MpejHasHaueHue C uen GopmupaHe pasmepa Ha
pasxoaMTe Mo HanpaBaeHWA U AeMHOCTH. MpU3HaBaHETO Ha Pa3XOAM 3a TEKYLMA Nepuos ce
M3BbPLUBA MPM HAYMC/ABAHE Ha CbOTBETCTRALLMUTE UM NPUXOAM.

Pa3XOAMTe Ce OoTyvTaT Ha nNpuMHUMNA Ha TeKylWo HauucnaanHe. OQOueHABaT ce no
crnpaBeasinMBara CTOMHOCT Ha NJIaTeEHOTO MM Ha npeacTtoAloTo 3a naalaHe.

3.10.3. lpuxodu u pasxodu 3a MAKCU U KOMUCUOHHU

Takcute M KOMMCUOHHMUTE ce NpU3HaBaT Ha MpuHUMNA Ha HavyMC/IABAHETO, cCaej Karo ce
M3BBPWKM CBHOTBETHATa Yycayra. ﬂpmxo,qme OT KOMWUCHMOHHM 3a TerneHe Ha napHyiHK
cpeacTtea B 6p0|71 M NPpHU BHACAHE Ha NapH4HM CpefCTBa, KaKTO M TEKYLUMTE HANMOMHMUTETHM
TakCH 3a 3abaBeHM naalaHna, Ha4YMCieHM B CbOTBETCTBME C M3MCKBAHMATA Ha A0roOBOpMTE,
Ce NpH3HaBarT Mpu U3sbpLIBaHe Ha CbOTBETHATa TPaH3aKUMA,

3.10.4. QuHaHcosu npuxodu u pa3xodu

®rHAHCOBUTE MPUXOAM BK/IKOYBAT NPUXOAM OT JIMXBU, NPUXOAM OT AANOBO yyacTue, nevanéa
OT NpoAax6a Ha (hUHAHCOBM aKTMBM Ha pa3nosioKeHue 3a npojaxba, nevanba oT onepawmu
C (MHAHCOBM aKTMBM Ha AbPXKaHM 3a TbpryBaHe, NPOMEHM B CTOMHOCTTA Ha (DMHAHCOBM
aKTMBM, OTYMTAHW MO CrpaBeA/mMBa CTOMHOCT B nevanba uau 3aryba, nedanba or onepaumm
C AepuBaTUBM, NeYabm oT BaslyTHU KYPCOBM Pa3JiIMKM 1 Apyru.

®UHAHCOBMTE Pa3XoAu BK/IKOYBAT pa3xoaM 3a /JIMXBM, 3arybu oT npogaxba Ha dMHaHCOBM
aKTMBM, AbPXKAHW 3a npojaxba, 3aryba oT onepauum C (MHAHCOBM aKTMBM, AbpPXaHW 3a
TbpryBaHe, MPOMEHW B CTOMHOCTTa Ha (PMHAHCOBM aKTMBM, OTYMTaHM MO cnpaBej/MBa
CTOMHOCT B nevan6a Mau 3ary6a, 3aryba OT onepauuu C /JepuBaTMBM, OBGEe3LEHKa Ha
(PMHAHCOBM aKTMBM, 3arybu OT BaJlyTHWU KYPCOBM Pas/IMKM, GAHKOBM TaKCM, KOMMUCHMOHHM M
APYrY GUHAHCOBM Pasxoau.

NpuxoaunTte OT AAJIOBO yHacTMe Ce Nnpu3HaBaT, KoraTo ce yCTaHOBM NpaBoTo Ha /lpyxecTBOTO
Aa NnoJly4r TO3U NpUXoA.

Meyandu 1 3arybu oT BanyTHU KYPCOBM Pas/IMKK Ce OTYMTaT Ha HeTHa 6asa.

Dunancor OTUCT 3a rojunaTa, NpUKouRaim@ na 31 jiexemspu 2024 roguna 26
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3.11. [lnawuiaHma no AM3UHroBU JOroBOpPH

[naiwaHuaATa No onepaTMBEH JIM3MHI Ce NPM3HABAT B Nevanbu U 3arybu Ha 6a3a JMHENHMS
METO/ 3a Nepuoja Ha NWU3MHIOBMA A0roBop. [ONYyYeHW JOMbAHMTENHM nAawaHus ce
NpM3HaBaT KaTto HepasAe/Ha 4YacT OT O6LMTE JIM3MHIOBM pasxoau npes nepuoja Ha
Aorosopa.

MuHUManH1TE IM3UHIOBKM BHOCKM NO (PUHAHCOB JIM3MHI Ce pasnpeaensT Mexay hMHaHCOoBM
pasxoAu M HamanABaHe Ha HeypejeHMTe 3afb/ikeHua. OuUHaHCOBMTE pasxogu ce
pasnpeaenaT KbM BCEKM NEPUOJ 3a BPEMETO Ha JIM3MHIOBUA CPOK TaKa, Ye ja Ce NOCTUrHe
MOCTOAHEH NEPUOJMYEH JIMXBEH MPOLEHT Ha OCTaTbKa OT 3a4b/IKEHUETO.

YCNOBHUTE IM3MHIOBM NAIALLAHUA CE OTYMTAT KaTo Ce PEBM3MPAT MUHUMAJIHUTE IM3UHIOBM
nyawaHns 3a OCTaTb4HUA CPOK Ha IM3MHIa, KOraTo KOPEKLUMATA MO IM3MHra € NOTBbPAEHa.

4, Pexknacudpmkaymm

Peknacudukaummnte npeacraBnfBar NpPOMEHU B NPEACTaBAHETO Ha OTAENHW MO3WUMM BbB
(MHAHCOBMTE OTHYETM C UeN MocTMraHe Ha Mo-BAPHO W YECTHO npejcTaBAHE Ha
nHpopmaumaTa B TAX. Te3an peknacuMpuKauMM Cce MpaBAT pPETPOCNEKTUBHO, KaTo ce
KOpUrMpaT Hava/IHMTE ca/ija Ha BCEKM 3acerHaT €/1eMeHT OT OT4eTa M Ce npeacTass
AOMB/IHATENIEH OTYET 3a (MHAHCOBOTO CbCTOAHME KbM HAYa/lloTO Ha HaM-paHHMS
CpaBHUTE/IEH NepUoa.

®unaHcoB OTYET 33 FOJMHATA, NIPHUKIITOYBaia fa 31 nexemspu 2024 roguHa 27
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AonbaHuTeHa MH(POPMaLMA KbM CTaTuMTe Ha (PUHAHCOBUA OTYeT
1. OTyeT 3a BCeO6XBaTHUA AOX0[,

1.1. Pasxogm

1.2.1. Pasxoam 3a BBHLUHM YCIIYTU

2024 2023

XU, NB. XU, NB.

KoHcynTaHTCKM yenyru 14 -
Apyru 6 7
XoHopapu - 2 3
22 10

1.2.2. Pa3xogu 3a nepcoHana

2024 2023

XHn. 1B. Xun. nB.

Bb3HarpaxaeHusn 15 20
CoumanHm1 OCUrypoBKM 5 7
20 27

1.2.3. ®1MHaHCOBM NpUXoamn U pasxoau

2024 2023

XHUn, nB. Xwun. NB.

baHKOBM TaKCKU, KOMUCMOHHWU U APYTM (DMHAHCOBU pa3xoau 100 88
100 88

2024 2023
XWN. IB.  XMA. JiB,

Mp1xoam o1 MxBem 682 284
682 284

1.2.4. Pa3xogm 3a faHbuM

Pa3xoAbT 32 AaHbK, Mpu3HaT B neyanbata uau 3arybara, BK/IOYBA CyMaTta Ha TeKylMTe
pasxoAM 3a JaHbLM BbpXy nevasnbara M OTCPOYEHUTE pa3XxoAMm 3a AaHblM BbpXy nevanbara,
CbrnacHo wmsuckBaHusATa Ha MCC 12 Janbyu sbpxy doxoda. CebrnacHo AeWMCTBAILOTO
3aKOHOAATe/ICTBO Nedvasnbure ce obsarat C KoprnopaTMBEH AaHbK B pasmep Ha 10%. 3a
M34MCNIABaHE pa3Mepa Ha OTCPOYEHUTE JaHblM € nos3sBaHa cTaBka 10%, KoATo ce ovaksa Aa
e Ba/maHa npu 06paTHOTO NPOAB/IMHME.

(vnancos oT4eT 3a rojMHaTa, UpHKIoYBalla Ha 3 1 jekemspu 2024 roguna 28
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2024 2023
XWUN. NB.  XWN. NIB.

Tekyuw pa3xoj 3a gaHbK 54 3

MN3meHeHre B OTCPOYEHMTE AaHblK, B T. Y. - -
Om npusHamu npe3 200uHAMA 8PeMEHHU PA3/IUKU - -
Om 8b3HUKHAAU Npe3 200UHAMA BPeMeHHU PA3/IUKU o - -

Pa3xopn 3a gaHBK 54 3
APYKeCTBOTO € NPpU3HAN0 OTCPOYEHM AaHbYHM aKTUBM M MacMBM CBbP3aHM C pas3xoaM 3a
obe3tieHka Ha TPyAHOCHEMpaeMW B3eMaHusl, HEW3NAATEHW AOXOAM Ha (PUBMUECKM Mua M
HEM3MNOA3BaH NNaTeH OTMYCK Mo TPYAOBKU AOrOBOPM.

2, OTyeT 3a GUHAHCOBOTO CHLCTOAHUE
2.1. WHBeCcTMUMM B AbLUEPHM NPeaNpPUATHA

31 31 pekemepu
JeKemMBpH 31 pekemBpM 2022
2024 2023 (MpewnsumcneH)
Xun, N8, XWn. N8, XMW/, NB.
CANKO ACET MEHMAXMDBHT - Bb/IFAPUA 101 101 -
EOQQOA - 100% )
101 101 S -
2.2. BsemaHuA OT NpefoCTaBeHU 3aeMM
31 31 nekeMBpH
AeKkeMepu 31 gekemepu 2022
2024 2023 (MpewusuncneH)
Xun. nB, XMWA, NB. X1, NB.
HeTekywm akTnBuM
B3emaHMA OT npepocTaBeHM 3aeMm 10 145 13 228

10 145 13 228

2.3. TobproBcKM M ApYyrH B3eMaHUA
31 pekemBpm

31 pekemBpu 31 gekeMspu 2022
2024 2023 (MpewnsuncneH)
XUn. ne.. Xumn, na. X1n, na,
TeKylwM akTUBKu
B3semaHuMA OT KAMEHTU 1 AOCTaBUMLM 1239 1515 1207
BseMaHuA oT npeaocTaBeHM ThProBCKM 3aemu 18 679 16 007 16 251
19 918 17 522 17 458

®unancos OTYET 33 rojiMHaTa, rprknousamia na 31 jexemspu 2024 rojmna 29
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PbkoBOACTBOTO Ha /lpyKeCTBOTO CuMTa, Ye CTOMHOCTTA, MO KOATO TbProBCKUTE M APYru
B3eMaHMA Ca NPeACTaBeHM B oTyeTa 3a (PMHAHCOBOTO CbCTOAHME CLOTBETCTBA Ha TAXHaTa
cripaBej/iMBa CTOMHOCT KbM 31 aekemspu 2024 1 2023 roguHa.

2.4. MapuyHM cpeacTsa
31 gekemBpum

2022

31 pekemBpr 31 pexemepu ([Tpeunsumcnen

2024 2023 )

XHUm. ne, XWA. NB. XHn. B,

MapuyHKU cpeacTBa No 6aHKOBM CMETKMU 6 1854 1594

NapuyHK cpeacTBa B 6poi - 28 44 93
MapuMyHM cpeacTBa nNoO OTYET 3@ MNApPUUHMTE

MOTOUM U MO OTYET 3a PUHAHCOBOTO CbCTOAHME 34 1898 1687

2.5. Pasxogu 3a 6baewm nepuoam
31 nekemBpu

31 2022
Aexkemspu 31 aekemspu (Mpemsumcne
2024 2023 H)
XWA. NB. Xun. ne, XWA. NnB,
JIMXBK MO emmucHA 06 IMraumu 721 820

PasnmMKa eMUCUMOHHA CTOMHOCT 2910 2910

Pasxoau 3a 6baewm nepuogm 3631 3730

2.6. Cob6ecTBeH Kanutas

2.6.1. Perucrtpurpan Kanutan

PerucrpupaHmar kanutan € npeacTaBeH Mo HeroBata HOMMHAAHA CTOMHOCT, Cbr/acHo
CbAe6HOTO peleHre 3a permcrpaums. BHECEHUAT HaMb/IHO PerucTpUpaH Kanuras, B pasmep
Ha 3530 xun. nB., e pasnpegeneH B 3530 xun. 6poA NOMMEHHU aKLUMM, BCAKA C HOMMHAIHA
CTOMHOCT oT 10 neB.

KbM Kpas Ha OTYETHWA Nepuoj akuMoHepu B JpyKecTBoTo ca:

AKuMoHep 31 31 gekemMepu
OEKeMBpH 31 pekemBpM 2022

2024 2023 (Mpeusuyucnen)

XWJ1. NB. XU, NB. XWn, NB.

Kpacumupa Kpacumuposa MapuHoBa -99.80% 3523 3523 3523
MnameH lNeoprues Mbres -0.20% 7 7 B 7
3530 3530 - 3530

2.6.2, ®uHaHCOB pe3yartar

HepasnpeaeneHara nedanbéa kbm 31 agekemspu 2023 roguHa e B pasmep Ha 156 xun. fB.
OUHAHCOBMAT pe3ynTtar oT AeMHOCTTa Ha JlpyxecTBoTo 3a 2024 roamHa cnejp fAaHbuu e
nedyanta B pasmep Ha 486 xmAa. NB., Karo AaHbYHOTO o6/laraHe Ce M3BbpLUBA CbrAacHoO
M3MCKBaHMATA Ha MEeCTHOTO 3akoHogatencrso. Kbm 31  pexkemBpu 2024 roguHa
(UHAHCOBMAT pesynTart Ha /Ipy>KecBOTO e HepasfnpegeneHa rneyanba B pasmep Ha 16 222
XWA. NB.

PuHAHCOB OTYET 3a I'OJMHATA, IprAKItousama Ha 3 1 nexemspn 2024 roguna 30
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2.7. TobproBCKM U Apyrv 3agb/IXKeHUA

31 gekeMBpMH

2024

XH1n, ne.

3ab/KEHUA KbM A0CTaBYMLIM 121
ApYyrn KpaTKOCPOYHU 3a4b/IKEHMA 600
721

2.8. 3aab/KeHMA KbM nepcoHasa

31 pekemBpu
2024
Xun. ne.,

3a4b/KEeHUA Kbm NepcoHana

38 b/KEHNA KbM OCUTYPUTENHW NpeanpUATUA 3

2.9. TeKywu gaHbBUM BBPXY [0X04UTE

31 pekeMBpu

2024

XWn. NB.

JaHbly BbpXy AOXoaMTe Ha (PUIMYECKU SiMla 1
JaHbK Bbpxy nevanbara X4
55

2.10. ®UHAHCOBM aKTMBM

31 pekemBpH
2024
XU, B,

OUHAHCOBM aKTMBM,AbPXaHK 3a TbpryBaHe 648
648

2.11. 3aabiKeHuA No 06/IMrallMOHHM 3aeMH
HeTekywu 3agbmkeHns

» K onxudﬂ(gaeﬂbnmzumj AN

31 pekemBpu

31 pekemMBpu 2022
2023 (MpewusdncneH)

XMn. nB, XWA. NB.

120 31

600 600

720 - 631

31 aekemBpH

31 pekemBpH 2022
2023 (MpeusumcneH)
XHWA. NB. XWA. NB.
- 32
3 17
3 49
31 pekemBpM 31 pexemBpm
2023 2022
(MpeusuucneH) (MpeusumncneH)
XWAN. NnB. XU, NB.
5 3
) g
8 3

31 pekemBpu

31 nekemMBpH 2022
2023 (Mpensyncnen)

XU, NB. XWn. nB.
648 - 648
648 ) 648

31 nekemBpM

31 pekeMBpUu 31 pekemepu 2022
2024 2023 (MpenzumcneH)
Xun. nBe. Xun, ns, XWAN. NB.
O6nuraumMoHeH 3aemM ¢ ISIN: BG2100037238 - 12 126 12 126 -
rnaBHMLA ] _
12 126 12126 .
-Cbmlancou OTHET 33 ro-zmna'ra; NpHKItovBama Ha 31 z[elcaspn 2024 ropuna - 31
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Tekywu 3aabKeHUs
31 aekemspu

31 pekemBpH 31 gekemBpu 2022

2024 2023 (Mpeusumcnen)

XWJ1. NB. XA, nB, XMW, NB.

O6nuraumnoHeH 3aem ¢ ISIN: BG2100037238 - nmnxeum o 728 849 -

3aab/KEHUATA MO OGAMIaUMOHHM 3aeMM Ca MPeACTaBEHM MO aMopTU3IMpyema
CTOMHOCT, HETHO OT O06paTHO W3KyneHuTe COBCTBEHW O6/Mraumm, KoMTo ce
OLieHABAT Noc/ieABalio no crnpasejnnBa CTOMHOCT Bb3 OCHOBa Ha MHQOpMauma oT
Bloomberg/Eurobank u apyru ustounuum c otpassBaHe Ha edexta B nevanbara
uan 3arybarta 3a nepuoga.

O6nvraumoHeH 3aem c ISIN: BG2100037238, Ha ctomHocT 6 200 000 EUR, e
perncTpupat ot LieHtpaneH [enosutap A Ha 05.12.2023 r. EMucunsTa e Tpeta no
pes OBUMKHOBEHM, MOMMEHHM, GEe3Ha/IMUHM, JIMXBOHOCHM, Heo6esneyeHw,
HEKOHBEPTMPYEMM, CBOBOAHOMPEXBBLP/IAEMM, KOPNOPATUBHU C (PUCKMPaH IMXBEH
MPOUEHT OB/MraumMM Npu YCI0BMUATA Ha MbPBMYHO YaCTHO (HENYGAMYHO) NnacupaHe
Mo CMMCbAA Ha YA, 205, an. 2 ot T3. HoMMHanHaTa CTOMHOCT Ha BCAKa o6Mrauma
e 1 000 (xmnapa) EUR. EMMCHMOHHATA CTOMHOCT Ha BcAKa ob6amrauma e 760 EUR.
Aatata Ha nagex Ha emucuata e 05.12.2030 r., Kato rnasHMUaTa ce noracsaea
©[HOKPaTHO Ha najexa. /IMxBeHuTe nnalaHua ca Ha BCEKW ABaHajeceT meceua ,
CunTaHO OT gartarta Ha perucrpaumsa Ha emucuaTa (05.12.2023 r.), npu duKcHpaH
HOMMHA/IEH IMXBEH NPOLEHT - 1 % Ha roguwHa 6a3a.

2.12. TMNpwrxogm 3a 6bAELM Nepuoam
31 pexeMBpH

31 2022
AekemBpM 31 pexkemepu (MNpewmsuncne
2024 2023 H)
XW/. NB. XM, NB, XHWA. NB.
J/IMxBU NO NpefoCTaBEHU 3aeMM - 1092 4155

Mprxoam 3a 6bAELWM Nepuoam 1092 4155

3. OnoBecTaBaHe Ha CBbP3aHMTE /IMLA U CAENKUTE C TAX
lMpe3 oTYeTHMA NepMos ca OCHLIECTBEHU CAE/IKM CbC CIeAHUTE CBbP3aHM AMLa:

CbBeT Ha gMpeKTopUuTe Haps BanepureBa HeHkoBa
CoBet Ha AnpekTopure MnameH MNeoprues MNbTes
CbBeT Ha gMpeKTopuTe Penena Neoprueea Neopruesa

HAaMa caenkm cbe cBbp3anu uua npes 2023 1 2024 r.

DuHancoB 0TYET 33 I'OJMHATA, PRKIIoUBama Ha 31 gekemBpu 2024 roguna 32
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4, OcHOBHa HeTHa nevyanba Ha aKkuus

AoxoAbT Ha akuMa e M3UMCIeH Ha Ga3a HeTHaTa nevasnba 3a pasnpefeneHue (HeTHaTa
3ary6a) 1 cpeaHo npeTeraeHuA 6poit Ha O6UKHOBEHUTE aKUMM B OBPbLIEHKME Npe3 OTYeTHUA
nepuoa.

31 pekemBpu 31 gekeMBpwm

2024 2023
CpeaHonpeTernaeH 6pon akumm 353 000 353 000
Nevyan6a B neBa 486520 156 028
Aoxoa Ha akuuA (nesa) 138 0.44

5. YnpasneHuve Ha (PMHaHCOBUSA PUCK
5.1. O06bwu nosoxeHus 3a ynpassieHuUe Ha pucKa

MN3non3saHeTo Ha (DMHAHCOBM MHCTPYMEHTM M3nara Jpy:KecTBOTO Ha NasapeH, KpeauTeH M
NMKBMAEH PUCK. B pesyntar Ha rnobanHata uHaHCOBA M MKOHOMMYECKA Kpu3a, B
6b/rapckata MKOHOMMKa Ce HabJiloAaBa Craji B MKOHOMMYECKO pa3sBMTME, KOMTO 3acAra
WKMPOK Kpbr OT MHAYCTpUManHM CEKTOpu. ToBa BOAM A0 3abesieXMMO B/OlWaBaHe Ha
NnapuyHUTe MOTOLM W HamanABaHe Ha AOXOAMTE M B KpaMHa CMeTKa - [0 CblieCTBEeHO
B/IOLIABAHE HAa MKOHOMMYECKarta cpefga, B KOATO /JpyKecTBOTO onepupa. B gonbaHeHue,
HapacTBaT CbIECTBEHO LUEHOBMUA, NasapHWA, KPeAWTHWA, JIMKBUAHWA, OnepaTMBHMA M
APYruTe PUCKOBE, Ha KOMTO ZlPY>KECTBOTO € U3/I0KEHO.

B pesynrar, HapacTBa HECMrypHOCTTa OTHOCHO CMOCOBGHOCTTA Ha KAMEHTWUTE ha noracAear
33/lb/UKEHMATA CM B CbOTBETCTBME C [OrOBOPEHWUTE YCJIOBMA. PBKOBOACTBOTO Ha
ApyKecTBoTo npunara HEOGXOAMMMTE NpOLEAYPU 3a YNPaB/IEHME Ha Te3M PUCKOBeE.

5.2. MazapeH puck

MazapeH pUCK € PUCKBT NPY NPOMAHA Ha Ma3apHUTE LIEHW, KaTo KypC Ha uyKAecTpaHHa
Ba/syTa, JIMXBEHM TMPOUEHTM MM LEHM Ha KanuTasioBU MWHCTPYMEHTM, [JOXOAbT Ha
APYXeCTBOTO MM CTOMHOCTTA Ha HEroBMUTE MHBECTMUMM Aa 6baar 3acerHatu. Llenta Ha
yrpaB/IeHNETO Ha NasapHUA PUCK € Aa Ce KOHTPOAMPA EKCro3uuMATa KbM Na3apeH pUCK B
NMPUEM/IMBM TPaHWLM KaTo Ce ONTMMM3Mpa Bb3BpbLIaeMocTTa. [lopaaM ecTecTBOoTo Ha
OCblleCTBABaHaTa AeMHOCT ZIpy}KeCTBOTO HE € M3/I0XKEHO Ha BaNyTEH W IMXBEH PUCK.

lleHosU puck

APYXeCTBOTO € U3/I0XKEHO Ha PUCK OT MPOMEHM B LIEHUTE Ha NPOJAYKTOBMTE TaKCM, KOETO e
MPOAWKTYBAHO OT M3rpaZeHUTe Mpe3 FoAMHUTE MOLHOCTM 338 PELMKAMPAHE Ha pas/IMUYHUTE
BMZOBE 0TNaAblM U ONTMMM3MPaHE Ha cucTemara 3a CbbupaHe Ha oTnagbuM. JpyxecTBoTo
axkTyasnMsupa LeHUTe, KaTo Ce CTPEMM MaKCMMAJIHO Aa OTrOBOPU KaKTO Ha AMHAMMYHMUTE
nasapHMW YC/I0BMA TaKa M Ha BCE MO-BMCOKMTE EKONOrMUYHM M3UCKBAHMA.

5.3. Kpedumen puck

KpeAWTHUAT pUCK € PUCKDBT efHaTta CTpaHa no (PUHAHCOBMA WHCTPYMEHT Ja He ycree Ja
M3NBJIHM 33AB/IKEHMETO CM M MO TO3M HAYMH Ja NPUYMHK 3aryba Ha gpyrata. OPMHaHCoBUTE
aKTMBW, KOMTO MOTEHUMANHO wm3narar /JpyXecTBOTO Ha KPEeAMTEH PMCK, Ca MNpefMMHO
B3eMaHuA Mo Npoaareu.

(V%)
Lo Il

PuUHANCOB OTYET 32 rOJMIATE, IpUKNfouBaina Ha 3 1 yexemspu 2024 rojuna
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BEJTEKKH KBM OHHAIICOBHA OTYET
3a 200unama, npuxnoveamia na 31 dexemepu 2024
Excno3uyusa KbM KpedumeH puckK

HDEHOCHaTa CTOMHOCT Ha CI)MHaHCOBMTe aKTUMBM npeAcTaB/ifiBa MaKCHMMa/iHaTa KpeauTHa
eKkcnosmumMa. MakcumasHaTa €KCNo3nuMAa KbM KpeguTeH pMCK Kbm JaTara Ha oTtyeTta e
KaKTO cnejBa:

31 nekemBpu 31 gekemBpu 31 gekeMspwM

2024 2023 2022

THProBCKK W Apyry B3eMaHus 30 063 30750 17 458
Mapuynn cpeacTsa 34 1898 1687
30097 32 648 19 145

TvpeoscKu u Opyau 83eMaHus

OCHOBHO /Ipy*eCTBOTO € M3/TOKEHO Ha KPEAUTEH PUCK, B CAYYAM Ye KIMEHTUTE He U3NAaTaT
CBOMTE 3aADb/NKEHMA B CbOTBETHUA CPOK M pasmep. lonuTrkata Ha pyKecTBoTo B Ta3u
06/1aCT @ HacoyeHa KbM M3BDBPLIBAHE Ha NPOAAXKGM Ha KJMEHTM C NoAXoAslia KpeauTHa
penyTauus 3a orpaHuM4aBaHe Ha pucKa oT (uHaAHCOBM 3arybu. KpeauTHOTO KavecTBo Ha
K/IMEHTMTE Ce OoleHABa KaTo Ce B3emar npeasus (PUHAHCOBO CbCTOAHME, MWHANA ONUT M
Apyrv ¢akTtopu. BbBegenn ca KpeauMTHM NMMMTM, CNa3BaHETO Ha KOMTO ce Hab/ojasa
perynapHo. [Npojaxkéute KbM KIMEHTM Ce ypexaaT no 6aHKoB nbT. Moseuye oT 99% or
npogask6ure Ha /JpyKecTBOTO Ca peasM3upaHM upe3 NpoAaXK6UM Ha KAMEHTM peoBHM
naaTum, ¢ Komto JpyecTBOTO TbpryBa noeeye o1 5 roamHu.

MapuyHu cpedcmsa

KpeauTHUAT pUCK Ha napuMyHMTE CpPeacTBa MO GAHKOBM CMETKM € MMHMMAJIEH, TbM KaTo
ApYy*ecTBOTO paboTH CamMo C HAHKM C BUCOK KPEAMTEH PEMTUHT.

5.4. JluksudeH puck

JIMKBUAHMAT PUCK € pUCKDBT /IpyKeCTBOTO Ja He MOXe Aa M3Mb/AHM (MHAHCOBUTE CM
3a4b/IXKeHUA, ToraBa Korato Te CTaHaT M3MCKyemu. lMonmTtrkara B Tasm 06sacT e HacoueHa
KbM rapaHTUpaHe HaNMYMETO Ha JOCTaTb4yHO JIMKBUAHW CPEACTBA, C KOMTO Aa 6bgaTr
06CNYKEeHM  3a4b/DKEHMATA, KOraTo CbUMTE CTaHaT M3UCKYeMM, BK/IOYMTENHO B
M3BbHPEAHW 1 HenpeaBuaeHn cutyauum. C uen MMHMUMM3MPAHE Ha TO3M PUCK, JpyKecTBOTO
e 3aJe/M/I0 YacT OT nedasbata BbB (OHA pe3epsBeH. Llenta Ha PbKoBOACTBOTO e ga
noAgAbpXKa NOCTOAHEH GafaHC MeX/y HEeNPeKbCHATOCTTa M MbBKABOCTTA Ha (DMHAHCOBMTE
PECYPCH, UPE3 M3roTBAHE, aHa/IM3 M aKTyaam3rpaHe Ha NPOrHO3W 3a NapuyHUTE NOTOLM.

6. YnpaBneHue Ha KanuTana

B cvotBeTcrBMe ¢ pasnopeabuTe Ha yn. 252 oT TbProBCckMA 3aKoH, ZpyecTBOTo caejsa Aa
noAAbpXa CTOMHOCTTA Ha HETHUTE CM aKTMBM HaZl CTOMHOCTTA Ha PErMcTpUpaHua Kanuras.
Kem 31 aexemspu 2024 u 2023 rogmHa /Ipy}KeCTBOTO M3Mb/HABA TE3M W3MCKBAHWA, TbM
KaTO HETHUTE MY aKTUBM ca CbOoTBETHO 19752 xun. nB. u 19 266 xmn. nB., a CTOMHOCTTa Ha
peructpupanua kanurtan € 3 530 xmn. nB.

{OuHalCOoB OTYET 32 IoJIMHATa, NpHKIto4Balia 1a 31 jekemepu 2024 ropuna 34
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BETEKKH KM @HHAHCOBHA OTHET
3a 2o0unama, npuxaioveawa ha 31 dexemepu 2024

7. KopeKkumun BbB Bpb3Ka ¢ npeMuHaBaHeTo ot HCC kbm MCDO

HAMa CbLECTBEHM KOPEKLUMKM B OTUYETA 3a NapuqHUTE NoTouM 3a 2024 r.

He ca ycraHOBEeHM KOpeKUMM, Bb3HMKBALUM KaTO pesyataT oT npuaaraHeto Ha MCOO 1 B
banaHcute Ha /JpyxectBoto KbMm 1.1.2024 r. u 31.12.2024 r., KaKTo 4 B oOT4yeTa 3a

Aaoxoaute 3a 2024 r., npeacTtaBeHu No-gony.

0606uweHne Ha KopeKuumMTe B COBCTBEHMA KanuTan

1.1.2024 r. 31
061o cobcTeeH KanMTtan no HCC 19 266
O6wo cobcTBeH KanuTtan no MCOO 19 266
1.0606WeHMe Ha KOpPEeKUMKUTE B CHETOBOAHMSA BanaHC Kbm 1 sHyapm 2024 .
HCC  Kopekuymu
Hetekywm akTmem
MHBECTMUMKM B AbLEPHU NPeanpUATHA 101
MNpegocTaBeHn 3aemu 13 228
06wo HeTeKylM aKTMBM 13 329
Texkyum akTUBHU
PMHaHCOBMU aKTUBM 648
TbProBCKM 1 apyri B3eMaHma 17 522 -
Pa3xoam 3a 6vaelum neprogu 3730
Mapr4Hu cpeacrea 1898
O6LWO TEeKYLM aKTHUBM 23 798
0610 aKkTMBHM 37 127
Co6cTBeH KanuTtan
. PerucTtpupan kanutan 3530
HartpynaHa nevan6a (3ary6a) 15 736 .
0610 COBCTBEH KanuTas 19 266 -
Hereryuwm nacusm
061MraumoHHK 3aemm 12 975
06110 HETEeKYLLM NacUBU 12975
Hetekywm nacmeu .
THProBCKKU U APYIU 38 bJIKEHNA 720 .
3aZb/IKEHMA KbM NepcoHasia 3 -
Mprxoau 3a 6bAeWMU nepuom 4 155
TexkyuM AaHBYHM 380 b/IKEHMS 8
0610 TeKYILM Macmem 4 886
06wo nacmem 17 861
O6Wo cobCTBEH KanuTan 1 nacmMem 37 127 -

.12.2024r.
19 752

19 752

MC®O

101
13 228
13 329

648
17 522

3730
1898

23798

3530
15736
19 266

12 975
12975

720

4155

4886
17 861

DyHaHCOB OTHET 33 TOAUHATA, NpHKItourauta ua 31 nexemspu 2024 roguHa
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BEJEXKH KM ®HHAHCOBHA OTYET
3a zoounama, npukxaoueaa na 31 oexemepu 2024

2.06061WeHne Ha KOpPEKUMKUTE B CHETOBOAHMA GanaHC KbM 31 aekemspu 2024 .

Mpun. HCC

HeTtekyuwu akTuBM

MHBECTMLMM B ABLIEPHM NPEANPUATUA 101

MpenocraBeHM 3aemmn 10 145
O6Lo HeTeKylWM aKTMBK 10 246
Texkyuwu akTueu

OUHAHCOBM aKTUBM 648

TBbproBCKU M APYTrU B3eMaHHs 19 918

Pasxoau 3a 6baewm nepmoam 3631

MapuuHu cpeacTea 34
O6LWOo TeKyWwM akTUBK 24231
O6Wo akKTUBKM 34 477
Cob6cTBEH KanuTan

PeructpvpaHn kanutan 3530

Harpynana nevan6a (3ary6a) 16 222
O6u1o coBCTBEH KanuTan 19 752
HeTeKywm nacuem _

O6MrayMoHHM 3aemMm B 12 854
0610 HeTeKylM NacHBM 12 854
Hetekywm nacuem

TbproBCKK M Apyru 3aabaKeH1s 721

3a//b/IKEHNA KbM MEpCoHasia 3

Mpuxoam 3a 6baewm nepmMoam 1092

TeKylwM JaHbYHM 3a4b/UKEHUA 55
0610 TeKkylM Nacmeu 1871
06uo nacuem 14725
060 cobCTBEH KanuTan M NacHeM 34477

Kopekuumn

MCDO

101
10 145
10246

648
19918
3631
34

24 231

34 477

3530
16 222
19752

12 854
12 854

721

3

1092
55

1871

14725

34477

3.0606weHne Ha KopeKuMKTe B OTYEeTa 3a BCEOBXBATHMA AOXOZ 3a roauHata, MpUK/IoYBaLa Ha

31 npexemBpu 2024 r,
Mpun.

Mpuxoamn oT npogaxéa Ha ycayru

Pa3xoau 3a BbHLUHW YCayru
Pa3xoau 3a nepcoHana

®uUHAHCOBKU NpuUxoam
®OuHaHCcoBM pa3xoam
MNeuyanba npeau gaHbUM
Pasxog 3a gaHbK
Mevanba 3a rogMHaTa

BceobxBateH foxof 3a nepuMoaa, HETHO OT
AaHDbLM

HCC

(22)
(20)

682

486

486

KopeKkumu

QuHalcos OTYET 3a rojMHaTa, NpuKiouBama Ha 31 gexemspu 2024 rojuua
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FEJEXKH KbM @ HHAHCOBHA OTYET
3a zo0unama, npuknoueanya na 31 dexemepu 2024

8. Cu6UTHUA Ccnep Kpasd Ha OTYETHUA Nepuoy,

He ca HacTbnmam cubutma cnepd Kpas Ha OTYETHWMA NEPMOA, KOMTO JAa Hajarar
AOMB/IHUTENIHA KOPEKLUMM U ONOBECTABaHMS BbB (DMHAHCOBMA OTYET Ha JlpyKecTBOTO 3a
roauMHata, npuk/iodBalia Ha 31 gekemspyn 2024 rogmHa.3a rnopejHa roguHa B CBETOBEH
Mallab npodbiKaBa pa3npoCTPaHEHUETO Ha NaHAeMMATa OT KopoHaBupyc.(COVID-19).
fonAma 4acT OT CTpaHWTe B CBETOBEH Mallab npeanpuexa U3BbHPEAHM M CKbMNOCTPYBaLLM
MKOHOMMYECKM U COLMaTIHU MEPKM, KOMTO M3UCKBAT B HAKOM C/AydaMu OrpaHuMyaBaHe MM
A0p1 NPEeyCTaHOBABAHE Ha HOPManHWTe GU3HEC onepauyi NPU HAKOM APYKEeCTBa, KakTo M
OrpaHuyaBaHe Ha NbTyBaHWMATAa M CTPOrM KapaHTMHHM Mepku. B cdeparta, B KoATto
ApyKecTBoTo onepupa He ce oTYMTa pejyuMpaHe Ha 06OpOTMTE M AEMHOCTTa KaTo LSO,
Mopaan TasuM npuuMHa He Ce oYakBa M 3aHanpea /pyecTBoTo Aa 6bje HeraTMeHO
3acerHato OF npoAab/KaBaulara naHgemus.llpes despyapn 2022 r., cneg BOeHHMA
KOH(AMKT Mexay Pycus u YkparHa, HAKOM CTpaHu

065BMXa HOBM NakeTW OT CaHKUMK cpewly ny6audHMs AbAr Ha Pyckata epepauma, HAKoM
PYCKM GaHKM, KAaKTO M MHAMBMAYa/HM CaHKUMWM CPELly ONpejesieHu pyCcKM TpamAaHw.
MopaAn HapacCTBallOTO reono/IMTMYECKO HanpexeHue, oT despyapu 2022 r. Hacam ce
Hab/0AABa 3HAYMTE/IHO YBEIMUEHMEe Ha KoneGaHMATa Ha GOHZAOBUTE M BaNyTHUTE Maszapu,
BapuauumTe B LEHUTE Ha EHEprusATa M MneTposa, 3HauMTe/Ha amMopTu3auma Ha py6nata
CNpAMO WATCKMA aosiap U eBpoto. OvakBa ce TesM CbOMTMA Aa 3acerHar JeMHocTTa Ha
NPeAnpUATMA OT Pas/IM4HU MHAYCTPMM, AencTsBawm B Pyckata degepaums, YkpaiiHa M
benapyc. [lpy*ecTBoTO HAMa MPEKM eKCno3numm (HANPUMEP CAENKM, Canaa, aHraXMMeHTH)
KbM CBbp3aHM MUa U/MAM KbM KIIOUOBM KJMEHTU, AOCTAaBUMLM MM BaHKM OT Teau
Abpxasu. [locneguupte OT ropenocovyeHuTe CbOUTMA MOraT Aa MOB/IMAAT Ha obLMTe
MaKPOMKOHOMMYECKKN YCNIOBMA B CTpaHaTa M B EBpona, a B NO-A4b/roCpodeH niaH — BbpXy
THProBCKMA 06OPOT, MNapu4HUTE MOTOUM M PEHTabWU/IHOCTTa. /JlpyecTBoTo TpeTupa
ropenocoMEHNTE CbOUTUA KaTO HEKOPMIMPALLM CbOMTUA, HACTBMMM CeA Kpas Ha OTYETHUS
nepuog. Kevm pgatata Ha opobpeHve 3a M3JaBaHETO Ha HACTOAWMA (PUHAHCOB OTYeT
KONMYECTBEHUAT ePeKT OT Te3n CbOMTUA He MoXe Ja 6bAe onpeaeneH C pasymHa cTeneH
Ha TOMHOCT OT CTpaHa Ha /lpyXeCTBOTO. PbKOBOACTBOTO aHaiM3Mpa Bb3MOXKHUTE NOCAEAMLIM
0T MnpomfAHata Ha MAKPOMKOHOMMYECKUTE YC/I0BMA BbBPXY (PMHAHCOBOTO CbHCTOAHWE W
pe3yntaTute oT AeMHOCTTa Ha JlpyecTBoTo.

DUHAHCOB OTYET 33 FOAMHATA, NpHKILoYBalla Ha 31 nexemspu 2024 roanua
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AOKNAL HA HESABUCUMUA OOUTOP

[o AkunoHepure

Ha Konxupa JeBenbnMbHT Al

MueHue

Hue usBbplxme oaWT Ha HaHCOBUA otTveT Ha Konxuaa [desenunMbHT Afl, cbabpxall oTyeTa 3a
thbuHaHcoBOTO cbCTOAHWE KbM 31 Aekemepu 2024 r. n otyeTta 3a nevanbata wnu sary6aTta w gpyrus
BceobxsaTeH AOX0A, OTYETA 34 NPOMEHMTE B COBCTBEHUN KanuTan 1 OT4eTa 3a napudHUTe NOTOLM 3a
roguHaTa, 3aBbpluBalla Ha Tasw 4aTta, KakTo U NOACHUTESHATE NPUMOXEHWA KbM (DUHAHCOBUSI OTYET,
ChAbpXaLM ChllecTBeHa MHpOPMAaLUS 3a CHeTOBOAHATA NOSUTIKa U ApYra NOACHWUTENHa MHopMaLus.

Mo Hawe MHeHWe, NPUNOXEHUAT PUHAHCOB OTJET NpeacTaBs AOCTOBEPHO, BbB BCUMKU CbLECTBEHW
acnexkTu, bUHaHCOBOTO CBCTOsIHNE Ha [lpywecTBoTo KbM 31 Aexkemspn 2024 r. u HeroeuTe UHAHCOBU
pesyntatu OT AEWHOCTTa W MapuyHWTE My NOTOUM 3a roavHaTa, 3aBbpliBalla Ha Tasu aaTa, B
cwoTBeTcTBMEe ¢ MCPO cueToBOaHM CTaHAapTH, NpueTh oT EBponeiickus cuios (EC).

Baza 2a uspasseaHe Ha MHeHue

Hve ussbplUMXME HaWMA oAMT B CbOTBETCTBUE ¢ MexayHapoaHute ogutopckn ctaHaap™ (MOC).
Haluute oTroBOpHOCTM CbIMAcHO Te3n CTaH4apTW Ca onucaHu JOMbIHUTENHO B pasaena oOT Hawwvs
aoknap ,OTroBOPHOCTM Ha ofuTopa 3a OAuTa Ha (buHaHcoBus OT4eT'. Hue cme HesasucuMKU OT
OpyxecTBOTO B CHOTBETCTEBMNE C MeXAyHapoAHNS eTUYEH KOAEKC Ha NPOdeCcMoHanHUTe cYeToBoANTENN
(BmounTENHO MeXayHapoAHU CTaHAAPTM 3a HE3aBMCUMOCT) Ha CbBeTa 3a MeXayHapoAHW CTaH4apTu
no etuka 3a cvetosoaurenu (Kogekca Ha CMCEC), 3aefHO € eTUYHUTE U3UCKBAHUS Ha 3akoHa 3a
He3aBUCMMUS (DUHAHCOB OAMT W W3Pa3sfBaHETO Ha CUrypHocT no ycrondmsoctra (SHPOUCY),
MPUIIOKAMK MO OTHOLLEHWE HA HALUMA OAWT Ha (brHaHCOBMA OTYET B Bbnrapus, kKato HUe U3NBIHUXME U
HawwuTe APYrM €TUYHW OTFOBOPHOCTM B CHOTBETCTBUE € U3UcKBaHuATa Ha 3HOOUCY n Kogekca Ha
CMCEC. Huve cuutame, 4e ogUTOpCKUTE AOKA3ATENCTEA, NONYYEHN OT HaC, Ca JOCTATBYHN U YMECTHM,
3a ga ocurypsit 6asa 3a HalweTo MHEHVe.

ECOVIS AUDIT BG OOD, 23, Tvardishki prohod St, 1404 Sofia, Bulgaria Phone: +359(2) 818 58 58 Fax-No: +359(2) 818 58 59
E-Mail: office@ecovis.bg

A member of ECOVIS International tax advisors accountants auditors lawyers in Argentina, Australia, Austria, Belgium, Bosnia and Herzegovina, Brazil.
Bulgaria, Chile, China, Croatia, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, India, lreland,
Indonesia, Israel, Italy, Japan, Latvia, Liechtenstein, Lithuania, Luxembourg, Macedonia, Malaysia, Malta, Mexico, Netherlands, New Zealand, Norway,
Peru, Poland, Portugal, Qatar, Romania, Russia, Saudi Arabia, Serbia, Singapore, Slovak Republic, Slovenia, South Africa, South Korea, Spain,
Sweden, Switzerand, Taiwan, Thailand, Tunisia, Turkey, Ukraine, United Arab Emirates, United Kingdom, Uruguay. USA, Vietnam.
ECOVIS International is a Swiss association. Each Member Firm is an independent legal entity in its own country and is only liable for its own acts or
omissions. not those of any other entity. ECOVIS HOLDING GROUP BULGARIA is the Bulgarian member firm of ECOVIS International .



' A Ten.: +359(2) 818 58 58 rp. Cous, n.k. 1404
— — dake: +359(2) 818 58 59 yn. , Tebpauiuku npoxoa” Ne 23

" E-mail: office@ecovis.bg eT. 3, oouc 9

Apyra uudopmauma, pasnuyHa ot hMHaHCOBUA OTUET U OAUTOPCKUA AOKNAL4 BLPXY HEro

PbKOBOACTBOTO HOCM OTTOBOPHOCT 3a Apyrata uHdopmauws. [pyrata uHGopmauus ce CbCTOM OT
JoKknaj 3a AelHOCTTa, M3rOTBEHU OT PBLKOBOACTBOTO CbrnacHo lnaBa cegma oOT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKINIOYBA (PUHAHCOBUS OTHET U HALLIMA OGUTOPCKMA AOKNAA BLPXY HEro.

HalleTo MHeHWe 0THOCHO hrHaHCOBMA OTHeT He obxBalLa ApyraTa MHpOPMaLMs U HUEe He nspasssame
KaKBaTO U Ba € hopMa Ha 3aK/IoHEHUE 32 CUIYPHOCT OTHOCHO HESl, OCBEH aKO HE € U3PMYHO MOCOYEHO B
OOKITaga HA U 40 CTENEHTa, 0 KOATO € NOCOYEHO.

BbB Bpb3Ka C Hawus oauT Ha (OMHAHCOBWSA OTYET, HalaTa OTrOBOPHOCT C& CLCTOM B TOBA Aa NpoveTem
Apyrarta nHgopmaLma U no To3N HauyuH Aa NpeueHnM ganu Tasu gpyra uHbopMaUus e B ChLUeCTBEHO
HeCcbLOTBETCTBUE C (PUHAHCOBMA OTYET UMK € HaLLKUTE MO3HAHUSA, NPUACGUTN No BpeMe Ha oauTa, UNK no
APYr Ha4uH narnexga Aa cbabpXa CbLECTBEHO HeNpaeunHo aoknagsaHe. B cnyyait ye Ha 6asaTa Ha
paboTata, KOATO CM€ W3BLPLWWNW, HWE AOCTUFHEM [0 3aKMIOYEHUE, Y€ € HanuLe ChbLUECTBEHO
HenpaBuIHO [OKNaABaHe B Ta3u Apyra MHOPMALNS, OT Hac Ce U3KCKBa Aa JOKNaaBame To3u (akT.

Hamame kakBo Ja AgoknajBame B TOBa OTHOLIEHME.
Honwnnumenuu ewnpocu, Koumo nocmaes 3a Goknadearne 3aKOHBLM 3a cYemoeodcmeomo

B AonbrHeHne Ha HawuTe OTrOBOPHOCTM M Joknaasade cbrnackHo MOC, no oTHowWeHWe Ha foKknaaa 3a
AeHOCTTa, HMe U3NMbNHUXME 1 npoueaypute, aobaBeHn KbM usucksaHuTe no MOC, cbrnacHo , YkasaHus
OTHOCHO HOBW W PasiMpeHn OAUTOPCKUM [OKMaan ¥ KOMYHUKaUMA OT cTpaHa Ha ogutopa” Ha
npocbecuoHanHaTa opraHusauus Ha perAcTpupaHuTe ogutopu B Bbnrapus, WHctUTyTa Ha
avnnomupaHuTe excnepT-cyetosoguTenu (MAEC)". Tean npoLenypu KacasT NpPOBEPKUA 3a HANM4YneTo,
KaKTo U NpoBepKW Ha hopMaTa U CbAbPXaHUETO Ha Tasu Apyra UHopMauma ¢ Len ga Hu noanoMorHarT
BbB hopmMupaHe Ha CTaHOBMLLE OTHOCHO TOBA Aanu gpyraTta MHOpPMaUusa BKNIOYBA ONOBECTABaAHUATA
n LoKnaasaHuaTa, npegswaeHn B [Nasa cegma ot 3aKkoHa 3a CYETOBO/ACTBOTO, NpUnoXum B Brnrapus.

Cmarosuue 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6a3aTa Ha U3BBPLUEHUTE NPOLIEAYPU, HALWETO CTAHOBULLE €, Je:

a) WHdbopmauumaTa, BKNOYEHA B AOKNaAa 3a 4eNHOCTTA 3a (hMHAHCOBAaTA roavMHa, 3a KOITO € U3roTBEH
PUHAHCOBUAT OTYET, CLOTBETCTBA Ha (PUHAHCOBUA OTYET.

6) [doxnagbT 3a AeiHOCTTa € M3FOTBEH B CbOTBETCTBUE C U3UCKBAHWATA HAa [NaBa cefma oT 3akoHa 3a
CUYETOBOACTBOTO.

OTroBOpPHOCTU Ha pPbKOBOACTBOTO 32 (PMHAHCOBUA OTYET

PBbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3FOTBAHETO U AOCTOBEPHOTO MPEACTaBsiHe Ha TO3U PUHAHCOB
otyeT B choTteeTcTBUEe ¢ MC®O cueToBoAHW cTaHaapTw, npuet oT EC u 3a Takasa cucTema 3a
BbTPELUEH KOHTPON, KaKBATO PBKOBOACTBOTO ONPEAESIS KaTo HeoBX0aUMa 3a OCUTYPsIBaHE USFOTBAIHETO
Ha (PUHAHCOBU OTYETM, KOUTO HE CLABLPKAT CLLUECTBEHW HENPaBUIIHN OTUYUTAHMUS, HE3ABUCUMO Aanu
OBMKALLM CE Ha M3Mama UMK rpeLuKa.

ECOVIS AUDIT BG QOD, 23, Tvardishki prohod St, 1404 Sofia, Bulgaria Phone: +359(2) 818 58 58 Fax-No: +359(2) 818 58 59
E-Mail: office@ecovis.bg

A member of ECOVIS International tax advisors accountants auditors lawyers in Argentina, Australia, Austria, Belgium, Bosnia and Herzegovina, Brazil,
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Mpu nsroTesiHe Ha hMHAHCOBUSA OTUET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLI@HABAHE CNocoBHOCTTa
Ha [pyXecTBOTO Aa NPOABLITKM Aa hYHKUMOHMPAE KaTo AEMCTBALLO NpeanpUaTUE, ONOBECTSBANKM, KOraTo
TOBa € NPUNOXMMO, BBMPOCH, CBbp3aHW C NPEANONOXEHWETO 3a AEiCTBallO npeanpusiTie M
u3ronseaiikn cyetoBogHaTa Gasa Ha OCHOBaTa Ha MPeANONOXKEHUETO 3a LeiicTBalo npeanpusTyie,
OCBEH aKO PLKOBOACTBOTO He Bb3HaMepsiBa Aa NuKkeuavpa [pyXecTBOTO WAM Aa NpeycTaHoBM
AeWHOCTTa MY, UNK aKo PLKOBOACTBOTO Ha NpaKkTuka HAMa Apyra antepHaThBa, OCBeH Aa MocTbNM no
TO3M HAYUH.

OTroBOPHOCTU Ha OAUTOPA 3a OAUTA Ha (PUHAHCOBUA OTYET

HawwTte uenu ca Aga nonyuvmM pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (pUHAHCOBUSAT OTHET
KaToO LANO He CbAbpKa CbLLECTBEHN HENPaBUNHU OTUMTAHWUS, HE3aBUCUMO Janv AbMxally ce Ha
“3MamMa 1M rpeLuka, ¥ Ja u3aaaem oauTOPCKU AOKNaA, KOWTO Aa BKITIOYBA HALIETO OANTOPCKO MHEHME.
PasymHata cTeneH Ha CUrypHOCT & BMCOKa CTErNeH Ha CUTYPHOCT, HO He € rapaHLus, Ye OAuT, N3BbpLIeH
B cboTBeTCTBME ¢ MOC, BUHarU Lie pasKpuBa CHLUECTBEHO HEMNPaBUITHO OTYMTaHEe, KOFaTo TaKoBa
cbulecTeyBa. HenpaBunHU OTUYMTaHWSI MOTaT Aa Bb3HWKHAT B Pes3ynTaT Ha U3Mama unu rpelka u ce
CUATaT 3a CbLECTBEHW, ako GM MOrMo pasyMHO ga ce odaksBa, Ye Te, CaMOCTOSITENHO WNW KaTo
CbBKYNHOCT, OMXa MOrMM Ja OKaXaT BNUAHWE BbpXY WKOHOMUYECKUTE pEelueHust Ha noTpebutenure,
B3eMaH/ Bb3 OCHOBa Ha TO3U (hMHAHCOB OTUeT.

KaTto 4acT oT oguta B cboteeTcTBre ¢ MOC, Hue uanonssame NpodecMoHanHa npeLeHka 1 3anassame
npogecuoHaneH cKenTULM3LM Mo BpeMe Ha Lenus oauT. Hue cbLuo Taka:

—— ugeHTMMLUMpamMme u oueHsiBaMe PUCKOBETE OT CbLUECTBEHU HernpasBurnHW OTYUTAHUS BbB
(PMHaHCOBUS OTYET, HE3aBMCUMO [anu AbMKallM Ce Ha U3MaMma WNu rpelka, paspaboteame w
W3MbIIHABAME OAMTOPCKW MpoLieaypy B OTFOBOP Ha TE3W PUCKOBE U MOMyyaBame OAWUTOPCKM
JoKasaTercTea, KOMTO Ada Cca A0CTaTbYHM U YMECTHU, 3a Ja OCUTYpAT Basa 3a HalleTo MHeHue.
PuckbT aa He Gbhe paskpUTo ChLUECTBEHO HEMPABUMHO OTYATaHE, KOETO € pesynTaT oT uamama, e
Mo-BUCOK, OTKONKOTO pUCKa OT CBLUECTBEHO HENPAaBUIMHO OTYMTAHE, KOETO € Pe3ynTaT OT rpeLlka,
Thil KaTO M3MamaTa MOXe Aa BKIIOYBA TaliHO cropasymsiBaHe, danwmuduumpare, npeaHamepeHu
nponycku, W3sBNeHWs 3a BbBeXaaHe Ha oguTopa B 3abnykaeHue, Kakto W npeHebpersaHe wnu
3ao06uKansHe Ha BbTPELUHUs KOHTPOS.

— nony4yaeame pasbupaHe 3a BLTPELLHUA KOHTPON, MMall OTHOLLIEHNE KbM 0auTa, 3a fa paspaboTum
OAMTOPCKA MpoLeaypW, KOUTO Aa ca MOAXOASLM NPU KOHKPeTHUTe oBCTOATEeNncTea, HO He C uen
u3passiBaHe Ha MHEeHUEe OTHOCHO ehEKTUBHOCTTA Ha BBTPELHWS KOHTPON Ha [lpyXecTBOTO.

— oOLeHABaMe YMECTHOCTTa Ha U3MON3BaHUTE CYETOBOAHUN NONUTUKM U PasyMHOCTTa HA CHYETOBOAHUTE
npuBNM3NTENHN OLEHKW U CBBP3aHUTE C TSIX OMOBECTSBAHWS, HANPaBeHW OT PLKOBOACTBOTO.

— AocTurame Ao 3aKnioyueHne 0THOCHO YMECTHOCTTa Ha M3nonssaHe OT CTpaHa Ha PbKOBOACTEBOTO Ha
cueToBojHaTa 6asa Ha OCHOBaTa Ha NPEANONOXEHNETO 3a AeWCTBaLLO NpeanpuaTie U, Ha Gazarta
Ha nony4eHnTe OAUTOPCKM AOKA3ATENCTBA, OTHOCHO TOBA Jank e Hamnuue CbLeCTBeHa HECUIYPHOCT,
oTHacswWa ce Ao cbLOUTUA UNKU YCNOBUS, KOUTO BUXa MOIMU Aa NOPOAAT 3HAYUTENHW CbMHEHUS
OTHOCHO cnocoBHoCTTa Ha [pyXecTBOTO Aa npogb/ixu Aa (YHKUMOHMPA KaTo AeiicTBawo
npeanpuaTne. AKO HME AOCTUMHEM [0 3aKSII0YEHME, Y€ € HanMLe CblUeCTBEHa HECUIYPHOCT, OT Hac
Cce WM3NCKBA Aa NPUBNeYeM BHUMAaHWE B OAUTOPCKWA CU IOKNa/ KbM CBbP3aHUTE C Tasu HECUIYPHOCT
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OMoOBECTABaHUA BbB (PMHAHCOBMS OTHET UNU B CNyvai Ye Te3n ONOBECTARAHWS Ca HeaAeKBaTHU, Aa
moanuLmpame MHeH1eTo cu. HallumTe 3aKnioYeHns ce OCHOBaBaT Ha OAUTOPCKUTE AoKasaTencrsa,
nonyYeHn A0 fataTta Ha OAVTOPCKUS HU Aoknad. Bbaewym cubutus unu ycnosus obaye mMoraT ga
cTaHaT npudvMHa [pyXecTBOTO Aa NpPeycTaHOBM (PYHKUMOHMPAHETO CWM KaTo AelcTBallo
npeanpusTHe.

— OueHfiBaMe LANOCTHOTO NPEACTaBsHE, CTPYKTYpa W CbAbpKaHWe Ha (DUHAHCOBWSI OTMWET,
BISIOYMTENHO ONOBECTABAHWATA, U Aany (bUHAHCOBUST OTYET NPEACTaBs OCHOBOMoONaraluTe 3a
HEero CAenKn U CbOUTUS NO HA4MH, KOUTO NOCTUra JOCTOBEPHO NPeacTaBsiHe.

Huve KoMyHWKUpame C pLKOBOACTBOTO, Hapes C OCTaHanuTe BLMPOCH, NNaHpaHus o6XBaT U Bpeme Ha
M3MbNHEHWE Ha OAMTA W CBLUECTBEHUTE KOHCTaTauuW OT OAWTA, BKMOUMTENHO CbLUECTBEHW
HeAOCTaTbLUN BbB BLTPELUHUS KOHTPOR, KOUTO WAEHTMdULMPAME NO BPEME Ha W3BLPLWBAHWS OT Hac
oauT.

ExkoBuc Oagutr BIr 00[
Oauropcko apyxecTBo, per.Ne 176
Codusn, p-H Tpuaguua, TBbpAULWIKK Npoxoa, 23, eT. 3

22.04.2025r.

Atuna Maspunguc,
Peazucmpupan o0umop, oma080peH 3a 00uma,
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